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1PTJUJPOJOH
ǰ"HFODZ
ǰBOEǰ&OHMJTIǰ-BOHVBHFǰ-FBSOFST�ǰ7PJDFTǰPGǰ1SF�TFSWJDFǰ
$MBTTSPPNǰUFBDIFST

,JUUJQBǰ)JNNBQBO
-FDUVSFS
ǰ.VCBOǰ$IPNCVFOHǰ3BKBCIBUǰ6OJWFSTJUZ

3FNBSUǰ%VNMBP
MFDUVSFS
ǰ.VCBOǰ$IPNCVFOHǰ3BKBCIBUǰ6OJWFSTJUZ

&�NBJM�ǰEVNMBPSFNBSU��!HNBJM�DPN

$IBZBOFFǰ$IVO�'POH
-FDUVSFS
ǰ.VCBOǰ$IPNCVFOHǰ3BKBCIBUǰ6OJWFSTJUZ

"CTUSBDUǰ

3FDFOUǰMJUFSBUVSFǰPGǰJEFOUJUZǰIBTǰEFNPOTUSBUFEǰTUSPOHǰJNQBDUǰPOǰUFBDIFSTĴǰQSPGFTTJPOBMǰ
EFWFMPQNFOUǰ BOEǰ GPSNBUJPOǰ JOǰ FEVDBUJPOBMǰ JOEVTUSZ�ǰ 5IJTǰ TUVEZǰ FYQMPSFTǰ UIFǰ 	SF
ǰ JEFOUJUZǰ
OFHPUJBUJPOTǰBOEǰBHFODZǰPGǰGJWFǰ5IBJǰQSF�TFSWJDF TUVEFOUǰUFBDIFSTǰNBKPSJOHǰJOǰ&OHMJTIǰMBOHVBHFǰXIPǰ
SFDFJWFEǰUIFJSǰJOUFSOTIJQTǰBUǰBǰTFDPOEBSZǰTDIPPMǰJOǰ&BTUFSOǰ5IBJMBOE�ǰ%SBXJOHǰVQPOǰUIFPSJFTǰPGǰ
JEFOUJUZǰDPOTUSVDUJPO
ǰOBSSBUJWFǰQPTJUJPOJOHǰQFSTQFDUJWF
ǰBOEǰVTJOHǰ JO�EFQUIǰ JOUFSWJFX
ǰ UIFǰDBTFǰ
IJHIMJHIUTǰIPXǰQSFTFSWFǰUFBDIFSTǰJEFOUJUJFTǰGPSNBUJPOǰQPTJUJPOFEǰBOEǰTIBQFEǰCZǰVOJWFSTJUZ�TDIPPMǰ
JOUFSOTIJQ�ǰ'JOEJOHǰTVHHFTUTǰUIBUǰQSF�TFSWJDFǰUFBDIFSTǰQFSDFJWFǰDIBMMFOHJOHǰUPǰUIFJSǰTFMG�QPTJUJPOJOHǰ
BTǰ &OHMJTIǰ UFBDIFSTǰ JOǰ UIFǰ DMBTTSPPN
ǰWBSJFTǰQPTJUJPOBMǰ JEFOUJUJFTǰ UPǰ UIFJSǰ TDIPPMǰ DPOUFYUǰ 	F�H�ǰ
TVQFSWJTPS
ǰNFOUPS
ǰDPMMFBHVFT
ǰFUD�

ǰBOEǰTPNFUJNFTǰDPOGMJDUJOHǰJEFOUJUJFT�ǰ5ISPVHIǰEJTDVTTJPOǰPGǰ
FYDFSQUTǰGSPNǰUIFǰUFBDIFSTĴǰOBSSBUJWFT
ǰUIFǰTUVEZǰBSHVFTǰUIBUǰUIFǰOFHPUJBUJPOǰCFUXFFOǰNVMUJQMFǰ
JEFOUJUJFTǰBOEǰQPTJUJPOJOHǰBSFǰOFDFTTBSZǰQBSUǰPGǰUIFǰDPOTUSVDUJPOǰPGǰJEFOUJUZǰPGǰQSF�TFSWJDFǰUFBDIFSTǰ
BTǰUIFZǰBSFǰOFXDPNFSTǰJOǰUIFǰGJFMEǰPGǰUFBDIJOH�ǰ5IFǰBOBMZTJTǰQSFTFOUFEǰQSPWJEFTǰJNQMJDBUJPOTǰGPSǰ
UFBDIFST
ǰQSF�TFSWJDFǰUFBDIFSTǰPGǰ&OHMJTIǰMBOHVBHF
ǰBOEǰUFBDIFSǰFEVDBUJPO�ǰ
,FZǰXPSET� QPTJUJPOJOH�ǰJEFOUJUZ�ǰBHFODZ�ǰDPOTUSVDUJPO�ǰJOUFSOTIJQ

��ǰ#BDLHSPVOEǰPGǰUIFǰTUVEZǰ
*OǰSFDFOUǰZFBST
ǰFEVDBUPSTǰBOEǰDVSSJDVMVNǰEFTJHOFSTǰFNQIBTJ[FEǰUIFǰJNQPSUBODFǰPGǰUFBDIFSTǰ

USBJOJOHǰ UPǰ BMMǰ JOEJWJEVBMTǰ XIPǰ XBOUǰ UPǰ QVSTVFǰ UIFJSǰ QSPGFTTJPOBMǰ EFWFMPQNFOUǰ JOǰ UFBDIFSĴTǰ
FEVDBUJPO�ǰ*OǰUIFǰDBTFǰPGǰQSF�TFSWJDFǰUFBDIFST
ǰGPSǰJOTUBODF
ǰQSF�TFSWJDFǰUFBDIFSTǰDPNFǰJOUPǰUIFǰ
UFBDIJOHǰQSPGFTTJPOǰXJUIǰCFMJFGTǰBCPVUǰUFBDIJOH�ǰTPNFUJNFTǰUIFZǰBSFǰBXBSFǰPGǰUIFN
ǰPUIFSǰUJNFTǰ
UIFZǰBSFǰOPU�ǰ5IFTFǰBSFǰJOGPSNFEǰCZǰUIFJSǰPXOǰKVEHNFOUǰPGǰIPXǰIJHI�RVBMJUZǰUFBDIJOHǰMPPLTǰBOEǰ
XPSLT�ǰ*UǰJT
ǰJOǰPUIFSǰXPSET
ǰUIFZǰIBWFǰFOUFSJOHǰCFMJFGTǰUIBUǰFOMJHIUFOǰUIFJSǰPXOǰTZTUFNǰPGǰCFMJFGTǰ
BCPVUǰUFBDIJOH�ǰ.PSFPWFS
ǰFOUFSJOHǰCFMJFGTǰBCPVUǰUFBDIJOHǰDPNFǰGSPNǰUIFJSǰPXOǰFYQFSJFODFTǰBTǰ
QVQJMT
ǰTJHOJGJDBOUǰJOUFSQFSTPOBMǰSFMBUJPOTǰXJUIǰUIFJSǰQSPGFTTPST
ǰNFOUPSTǰBOEǰDMBTTNBUFT
ǰBOEǰUIFJSǰ
SFGMFDUJPOǰVQPOǰDSJUJDBMǰJODJEFOUTǰJOǰUIFJSǰGJSTUǰFODPVOUFSTǰXJUIǰUFBDIJOH�ǰ*OǰGBDU
ǰFOUFSJOHǰCFMJFGTǰ
BQQFBSǰUPǰCFǰBǰDPOTUSVDUJPO
ǰXIJDIǰJNQMJFTǰUIBUǰUIFZǰBSFǰOPUǰTUBUJDǰPSǰEPǰOPUǰSFNBJOǰUIFǰTBNFǰ
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PWFSǰUJNF�ǰUIFZǰBSFǰTVCKFDUǰUPǰFYQFSJFODFǰDIBOHFTǰPSǰUVSOJOHǰQPJOUT XIFOǰUIFZǰDPNFǰJOUPǰDPOUBDUǰ
XJUIǰEJGGFSFOUǰDPNQPOFOUTǰPGǰUFBDIFSǰEFWFMPQNFOU�ǰDPVSTFǰDPOUFOU
ǰSFGMFDUJPO
ǰBOEǰSFTFBSDI
ǰUPǰ
NFOUJPOǰTPNF�ǰ'PSǰUIJTǰSFBTPO
ǰUFBDIFSǰFEVDBUPSTǰTIPVMEǰFNCSBDFǰBǰUFBDIFSǰFEVDBUJPOǰQFEBHPHZǰ
UIBUǰDPOTJEFSTǰUIFǰDFOUSBMǰSPMFǰPGǰQSF�TFSWJDFǰCFMJFGTǰBCPVUǰUFBDIJOHǰCZǰCPUIǰFYQMJDJUMZǰJODMVEJOHǰ
UIJTǰUPQJDǰJOǰUIFǰDVSSJDVMVNǰ	GPSǰFYBNQMFǰUISPVHIǰSFGMFDUJPO
ǰDPVSTFǰDPOUFOUǰBOEǰMFBSOJOHǰBDUJWJUJFT
�ǰ
"T 7BSHIFTFǰBOEǰDPMMFBHVFTǰ	����
 IJHIMJHIU
ǰUIFǰUFBDIFSǰJTǰOPUǰĶBǰOFVUSBMǰQMBZFSǰJOǰUIFǰDMBTTSPPN
ǰ
CVUǰPOǰUIFǰDPOUSBSZ
ǰIFSǰQPTJUJPOBMJUZǰJOǰSFMBUJPOǰUPǰIFSǰTUVEFOUT
ǰBOEǰUPǰUIFǰCSPBEFSǰDPOUFYUǰJOǰ
XIJDIǰUIFǰUFBDIFSǰXBTǰTJUVBUFEķǰ	ǰQ�ǰ��
ǰǰJTǰWJUBM�ǰ5IFZǰGVSUIFSǰBSHVFǰUIBUǰUPǰVOEFSTUBOEǰUFBDIJOHǰ
BOEǰMFBSOJOHǰĶXFǰOFFEǰUPǰVOEFSTUBOEǰUFBDIFST�ǰBOEǰJO PSEFSǰUPǰVOEFSTUBOEǰUFBDIFST
ǰXFǰOFFEǰUPǰ
IBWFǰBǰDMFBSFSǰTFOTFǰPGǰXIPǰUIFZǰBSF�ǰUIFǰQSPGFTTJPOBM
ǰDVMUVSBM
ǰQPMJUJDBM
ǰBOEǰJOEJWJEVBMǰJEFOUJUJFTǰ
XIJDIǰUIFZǰDMBJNǰPSǰXIJDIǰBSFǰBTTJHOFEǰUPǰUIFNķ�ǰ)PXFWFS
ǰUIFǰJEFOUJUJFTǰPGǰQSF�TFSWJDFǰUFBDIFST
ǰ
QBSUJDVMBSMZǰJOǰ&'-ǰDPOUFYUǰIBWFǰOPUǰCFFOǰBEFRVBUFMZǰBEESFTTFE�ǰ-JUUMFǰJTǰLOPXOǰSFHBSEJOHǰUIFJSǰ
JEFOUJUZǰOFHPUJBUJPOTǰJOǰSFMBUJPOǰUPǰUIFJSǰUFBDIJOHǰQSBDUJDFTǰJOǰQBSUJDVMBSǰDPOUFYU
ǰBOEǰIPXǰTVDIǰ
OFHPUJBUJPOTǰJOGMVFODFǰUIFJSǰBHFODZ
ǰJOUFSBDUJPOT
ǰBOEǰQSBDUJDFT�ǰ*OǰQBSUJDVMBS
ǰUIFǰSFTFBSDIǰPOǰUIFǰ
JEFOUJUZǰ	SF
DPOTUSVDUJPOǰPGǰQSF�TFSWJDFǰUFBDIFSTǰXIPǰUFBDIǰ&OHMJTIǰMBOHVBHFǰ	ǰBTǰBǰGPSFJHOǰMBOHVBHFǰ

ǰ ǰ JTǰTDBSDF�ǰ'JOBMMZ
ǰUIFSFǰJTǰBǰDPODMVTJPOǰUIBUǰIJHIMJHIUTǰUIFǰ JNQPSUBODFǰPGǰVOEFSUBLJOHǰNPSFǰ
SFTFBSDIǰPOǰQSF�TFSWJDFǰFEVDBUJPO�

��ǰ3FMBUFEǰ3FWJFX

���ǰ/BSSBUJWFǰQPTJUJPOJOHǰBOEǰJEFOUJUZ
ǰ
0WFSǰUIFǰMBTUǰųGUFFOǰZFBST
ǰSFTFBSDIǰIBTǰTIPXOǰUIBUǰUIFǰDPOTUSVDUJPOǰPGǰ*EFOUJUZǰDBOǰCFǰ
BDIJFWFEǰUISPVHIǰOBSSBUJPOǰPGǰJOEJWJEVBMǰJOǰQBSUJDVMBSǰDPOUFYU
ǰNPSFǰTQFDJųDBMMZǰUISPVHIǰ
XIBUǰ JTǰ SFMBUFE
ǰ UPǰXIPNǰBOEǰ JOǰXIBUǰXBZ�ǰ4DIJGSJOǰ 	����
ǰQ�ǰ���
ǰDBMMTǰOBSSBUJWFTǰĶBǰ
MJOHVJTUJDǰMFOTǰUISPVHIǰXIJDIǰUPǰEJTDPWFSǰQFPQMFĴTǰPXOǰ	TPNFXIBUǰJEFBMJ[FE
ǰWJFXTǰPGǰ
UIFNTFMWFTǰBTǰTJUVBUFEǰJOǰBǰTPDJBMǰTUSVDUVSFķ�ǰ(FPSHFBLPQPVMPTǰ	����
ǰBGųSNTǰUIFǰDMPTFǰ
SFMBUJPOǰPGǰOBSSBUJWFǰDPNNVOJDBUJPOǰUPǰTFMG�QSFTFOUBUJPO�ǰ%Fǰ'JOBǰ	����
ǰQ�ǰ��GG�

ǰPOǰUIFǰ
PUIFSǰ MJOF
ǰTUSFTTFTǰ UIFǰDFOUSBMǰ SPMFǰPGǰOBSSBUJWFǰUPǰUIFǰDPOTUSVDUJPOǰPGǰ JEFOUJUJFTǰ UIBUǰ
UISPVHIǰOBSSBUJPO
ǰQFPQMFǰFOBDUǰBOEǰOFHPUJBUFǰQFSTPOBMǰBOEǰTPDJBMǰSPMFT
ǰSFMBUJPOTIJQT
ǰ
BOEǰUIFJSǰNFNCFSTIJQǰJOUPǰTQFDJųDǰDPNNVOJUJFTǰPGǰQSBUJDF�ǰ5IFǰNPTUǰDPNNPOǰEFGJOJUJPOǰ
UIBUǰDBOǰCFǰGPVOEǰJTǰĶMBOHVBHFǰJOǰVTFķ�ǰ5IFǰUFSN QPTJUJPO JTǰVTFEǰUPǰDBQUVSFǰUIFǰEZOBNJDǰBTQFDUTǰ
PGǰTFMGIPPE�ǰ5IJTǰTFMGIPPE
 %BWJFTǰ	����
 BSHVFT
ǰJTǰDPOTUBOUMZǰJOǰQSPDFTT�ǰJUǰPOMZǰFYJTUTǰBTǰQSPDFTT�ǰ
JUǰ JTǰ SFWJTFEǰ BOEǰ 	SF
QSFTFOUFEǰ UISPVHIǰ JNBHFT
ǰNFUBQIPST
ǰ TUPSZǰ MJOFT
ǰ BOEǰPUIFSǰ GFBUVSFTǰ PGǰ
MBOHVBHF
ǰTVDIǰBTǰQSPOPVOǰHSBNNBS�ǰ JUǰ JTǰTQPLFOǰBOEǰSF�TQPLFO
ǰFBDIǰTQFBLJOHǰFYJTUJOHǰ JOǰǰBǰ
QBMJNQTFTUǰXJUIǰUIFǰPUIFST�ǰ6OMJLFǰSPMFTǰUIBUǰBSFǰTUBUJDǰBOEǰGJYFE
ǰQPTJUJPOTǰBSFǰTJUVBUJPO�TQFDJGJD
ǰ
EJTQVUFE
ǰ DIBMMFOHFE
ǰ DIBOHJOH
ǰ TIJGUJOHǰ BOEǰ UIFSFGPSFǰEZOBNJDǰ 	)BSS«ǰBOEǰ4MPDVN
ǰ����
 WBOǰ
-BOHFOIPWFǰ BOEǰ )BSS«
ǰ ����
�ǰ *Oǰ Bǰ TJNJMBSǰ TUVEZ
 :PPOǰ 	����
 EFTDSJCFEǰ IPXǰ UISFFǰ UFBDIFSTǰ
BTTJHOFEǰWBSJPVTǰQPTJUJPOTǰUPǰUIFNTFMWFTǰBOEǰ&--TǰJOǰUIFJSǰDMBTTSPPNTǰBOEǰIPXǰUIFTFǰQPTJUJPOJOHǰ
DMPTFMZǰJOGMVFODFEǰUFBDIFST�ǰDMBTTSPPNǰQSBDUJDFT�ǰ0WFSBMM
ǰUIFǰMJNJUFEǰMJUFSBUVSF POǰQPTJUJPOJOHǰPGǰ
UFBDIFSTǰPGǰ&--TǰTIPXTǰUIBUǰUFBDIFST�ǰTFMG�QPTJUJPOJOHǰDMPTFMZǰJOUFSBDUǰXJUIǰIPXǰUIFZǰQPTJUJPOǰUIFJSǰ
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TUVEFOUTǰBOEǰIPXǰTVDIǰQPTJUJPOJOHǰNPWFTǰJOGMVFODFǰUIFJSǰUFBDIJOHǰQSBDUJDFT�ǰ'PDVTJOHǰPOǰUIJTǰ
SFMBUJPOBMǰ BTQFDUǰ PGǰ QPTJUJPOJOH
ǰ UIJTǰ TUVEZǰ BJNTǰ UPǰ BEEǰ UPǰ UIFǰ MJNJUFEǰ MJUFSBUVSFǰPOǰ UFBDIFST�ǰ
SFGMFYJWFǰBOEǰ JOUFSBDUJWFǰOBSSBUJWFǰQPTJUJPOJOH� 3PHFSǰBOEǰ8FU[FMǰ 	����
ǰEFGJOFǰBHFODZǰBTǰĶUIFǰ
DBQBDJUZǰPGǰQFPQMFǰUPǰBDUǰQVSQPTFGVMMZǰBOEǰSFGMFDUJWFMZǰPOǰUIFJSǰXPSMEķǰ	Q�ǰ��
�ǰ+VTUǰMJLFǰJEFOUJUZ
ǰ
BHFODZǰJTǰTIBQFEǰCZǰTPDJBMǰJOUFSBDUJPOTǰBOEǰBDIJFWFEǰJOǰQBSUJDVMBSǰTJUVBUJPOTǰ	1SJFTUMFZǰFU BM�
ǰ����
�ǰ
*OǰPUIFSǰXPSET
ǰUISPVHIǰQPTJUJPOBMǰNPWFTǰPSǰQPTJUJPOJOH
ǰQFPQMFǰDBOǰHBJOǰPSǰMPTFǰUIFǰSJHIUǰUPǰTQFBLǰ
BOEǰBDU�ǰ5IBUǰJT
ǰCZǰCFJOHǰQPTJUJPOFEǰJOǰDFSUBJOǰXBZT
ǰJOEJWJEVBMTǰNBZǰPSǰNBZǰOPUǰFYFSDJTFǰBHFODZ�ǰ
"OǰJOEJWJEVBMǰDBOǰPOMZǰTQFBLǰGSPNǰUIFǰQPTJUJPOTǰNBEFǰBWBJMBCMFǰXJUIJOǰEJTDPVSTFTǰ	%BWJFT
ǰ����
�ǰ
8IJMFǰDFSUBJOǰQPTJUJPOTǰNBZǰFOBCMFǰPOFǰUPǰCFDPNFǰBSHFOUJD
ǰBHFOUTǰDBOǰBMTPǰBDUJWFMZǰSFTJTUǰDFSUBJOǰ
QPTJUJPOJOH�ǰ"HFODZǰBOEǰQPTJUJPOJOHǰBSFǰUIFSFGPSFǰDMPTFMZǰMJOLFE
ǰPOFǰJOGMVFODJOHǰUIFǰPUIFS�ǰ3PHFSǰ
BOEǰ8FU[FM�Tǰ TUVEZǰ 	����
 JTǰXPSUIǰIJHIMJHIUJOHǰCFDBVTFǰ JUǰ JTǰ QFSIBQTǰ UIFǰ GJSTUǰ TUVEZǰ UIBUǰ IBTǰ
BOBMZ[FEǰUFBDIFSǰBHFODZǰCZǰMPPLJOHǰBUǰQPTJUJPOTǰUIFǰQBSUJDJQBOUǰUFBDIFS
ǰ-FTMJF
ǰIBTǰDPOTUSVDUFEǰ
GPSǰIFS�ǰ'SPNǰUIFǰTIPSUǰSFWJFXǰBCPWF
 UIFOǰXFǰNJHIUǰMPPLǰBDSPTTǰDPOUFYUTǰBOEǰUIFOǰQPTJUJPOTǰNBZǰ
FOBCMFǰBDUJWFMZǰSFTJTUǰDFSUBJOǰQPTJUJPOJOH�ǰ

5IFSFGPSF
ǰUIFǰSFTFBSDIǰRVFTUJPOǰBEESFTTJOHǰUIJTǰBJNǰJT�
��ǰ)PXǰEPǰQSF�TFSWJDFǰUFBDIFSTǰ	SF
ǰOFHPUJBUF
ǰDPOTUSVDU
ǰBOEǰQPTJUJPOǰUIFNTFMWFTǰJOǰQSF�

TFSWJDFǰJOUFSOTIJQTǰQSPHSBNǰJOǰBOǰ&'-ǰDPOUFYU ǰ

��ǰ.FUIPEPMPHZ
��� 1BSUJDJQBOUTǰBOEǰTFUUJOH

5IFǰ GJWFǰ QBSUJDJQBOUTǰ JOǰ UIJTǰ TUVEZǰ 	TFFǰ CFMPX
ǰXFSFǰ QSF�TFSWJDFǰ UFBDIFSTǰ FOSPMMFEǰ JOǰ
'BDVMUZǰPGǰ&EVDBUJPOǰNBKPSǰJOǰ&OHMJTIǰJOǰPOFǰPGǰUIFǰQVCMJDǰVOJWFSTJUZǰJOǰ5IBJMBOE�ǰ5IFZǰ
XFSFǰQVSTVJOHǰUIFJSǰJOUFSOTIJQǰQSPHSBNǰJOǰ1VCMJDǰ4FDPOEBSZǰTDIPPMTǰJOǰ5IBJMBOE�ǰ'PSǰUIFJSǰ
JOUFSOTIJQ
ǰ FBDIǰ QBSUJDJQBOUǰ PCTFSWFEǰ BOEǰ UBVHIUǰ JOǰ EJGGFSFOUǰ MFWFMTǰ PGǰ QSJNBSZǰ BOEǰ
TFDPOEBSZǰMFWFM�ǰ
5BCMFǰ�ǰ1BSUJDJQBOUTǰQSPųMFǰ
QTFVEPOZN :FBSǰPGǰUFBDIJOHǰMFWFM (FOEFS "HF /BUJPOBMJUZ

��/BO 1SJNBSZǰMFWFMǰ� 'FNBMF �� 5IBJ
��ǰ"PN 1SJNBSZǰMFWFMǰ� 'FNBMF �� 5IBJ
��&BSO 4FDPOEBSZǰMFWFMǰ� 'FNBMF �� 5IBJ
��/PUU 4FDPOEBSZǰMFWFMǰ� .BMF �� 5IBJǰ*TBO
��+BNFT 4FDPOEBSZǰMFWFMǰ� .BMF �� 5IBJǰ*TBOǰ

����ǰ%BUBǰDPMMFDUJPOǰBOEǰBOBMZTJT
5IFǰEBUBǰGPSǰUIJTǰTUVEZǰDPOTJTUǰPGǰTFNJ� TUSVDUVSFEǰJOUFSWJFXTǰGSPNǰ"VHVTU
ǰ����ǰ

UPǰ+BOVBSZǰ�����ǰ#FDBVTFǰUIFǰSFTFBSDIFSĴTǰHPBMǰXBTǰUPǰHBJOǰBOǰJO�EFQUIǰVOEFSTUBOEJOHǰ
PGǰ QPTJUJPOJOH
ǰ JEFOUJUZ
ǰ BOEǰ BHFODZ
ǰ Bǰ DBTFǰ TUVEZǰ EFTJHOǰ TFFNFEǰ UPǰ CFǰ UIFǰ NPTUǰ
BQQSPQSJBUFǰ 	$SFTXFMMǰ�ǰ1PUI
ǰ����
ǰJOǰUIJTǰQSFTFOUǰTUVEZ�ǰ5IFǰSFTFBSDIFSTǰEJE OPUǰ JOWJUFǰ
NPSFǰJOEJWJEVBMTǰUPǰQBSUJDJQBUFǰJOǰUIJTǰQSFTFOUǰTUVEZǰBTǰ$SFTXFMMǰTVHHFTUTǰUIBUǰUIFǰTNBMMǰ
OVNCFSǰ PGǰ DBTFǰ TUVEJFT
ǰ JEFBMMZǰ GFXFSǰ UIBOǰ �ǰ PSǰ �
ǰ QSPWJEFTǰ ĶBNQMFǰ PQQPSUVOJUZǰ UPǰ
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JEFOUJGZǰUIFNFTǰPGǰUIFǰDBTFTǰBTǰXFMMǰBTǰDPOEVDUǰDSPTT�DBTFǰUIFNFǰBOBMZTJTķ	Q�ǰ���
�ǰ5IJTǰ
TUVEZǰ VTFTǰ Bǰ TJOHMF�DBTFǰ EFTJHOǰ XJUIǰNVMUJQMFǰ QBSUJDJQBOUT�ǰ #FDBVTFǰ UIFǰ SFTFBSDIFSĴTǰ
QBSUJDJQBOUTǰTIBSFEǰNBOZǰDPNNPOǰDIBSBDUFSJTUJDTǰBOEǰDPOEJUJPOTǰ	.FSSJBN
ǰ4�ǰ#�
ǰ�ǰ(SFOJFS
ǰ3�ǰ
4�ǰ	&ET�
�ǰ	����
� TJOHMFǰDBTFǰTUVEZǰEFTJHOǰPWFSǰNVMUJQMFǰPS DPMMFDUJWFǰDBTFTǰTFFNFEǰUPǰCFǰ
NPSFǰBQQSPQSJBUF�ǰ)BWJOHǰNVMUJQMFǰQBSUJDJQBOUTǰFOBCMFEǰNFǰUPǰĶTUSFOHUIFOǰUIFǰQSFDJTJPO
ǰ
WBMJEJUZ
ǰTUBCJMJUZ
ǰBOEǰUSVTUXPSUIJOFTTǰPGǰUIFǰGJOEJOHTķǰ	.JMFTǰFUǰBM�
ǰ����
ǰQ�ǰ��
�

5IFǰSFTFBSDIFSǰJOUFSWJFXFEǰFBDIǰQBSUJDJQBOUǰPODFǰBOEǰFBDIǰJOUFSWJFXFEǰMBTUFEǰ
BSPVOEǰ �ǰ UPǰ �ǰ IPVSTǰ JOǰ GBDVMUZǰ EFQBSUNFOUĴTǰ PGGJDF�ǰ 5IFǰ SFTFBSDIFSTǰ TDIFEVMFEǰ
QBSUJDJQBOUTǰBDDPSEJOHǰUPǰUIFJSǰGSFFǰUJNF�ǰ*OUFSWJFXTǰXFSFǰBVEJP�SFDPSEFEǰBOEǰUSBOTDSJCFE�ǰ
5IFǰ QBSUJDJQBOUTǰ IBEǰ PGGJDJBMMZǰ DPNQMFUFEǰ UIFJSǰ VOEFSHSBEVBUFǰ TUVEJFTǰ XIFOǰ UIFǰ
SFTFBSDIFSǰDPOEVDUFEǰUIFǰJOUFSWJFXTǰUIBUǰXFSFǰBMMǰTFNJ�TUSVDUVSFE�ǰ*OǰUIFǰJOUFSWJFXT
ǰUIFǰ
SFTFBSDIFSTǰ BTLFEǰ QBSUJDJQBOUTǰ RVFTUJPOTǰ BCPVUǰ UIFJSǰ FEVDBUJPOBMǰ BOEǰ QSPGFTTJPOBMǰ
CBDLHSPVOET
ǰ FYQFSJFODFǰ BOEǰ JOUFSBDUJPOTǰ XJUIǰ &'-ǰ TUVEFOUTǰ EVSJOH JOUFSOTIJQǰ
QMBDFNFOUT
ǰDIBMMFOHFTǰJOǰUFBDIJOHǰ&'-ǰMFBSOFST
ǰBOEǰFYQFSJFODFTǰJOǰUIFǰ&'-ǰDPVSTFTǰJOǰ
UIFǰVOEFSHSBEVBUFĴTǰQSPHSBN�ǰ5IFTFǰCSPBEǰRVFTUJPOTǰMFEǰUPǰNBOZǰGPMMPX�VQǰRVFTUJPOTǰ
EVSJOHǰ UIFǰ JOUFSWJFXT�ǰ 5IFǰ SFTFBSDIFSTǰ BMTPǰ BTLFEǰ QBSUJDJQBOUTǰ UPǰ OBSSBUFǰ SFMFWBOUǰ
BOFDEPUFTǰPSǰQIJMPTPQIZǰJOǰUFBDIJOHǰBOEǰSFGMFDUǰPOǰUIFN�ǰ5IFSFǰXFSFǰGPVSǰQISBTFTǰBOEǰ
CFHBOǰXJUIǰUIFǰDPEJOHǰJOUFSWJFXǰEBUB�ǰ'JSTU
ǰUIFǰSFTFBSDIFSTǰSFBEǰFBDIǰUSBOTDSJQUǰXJUIPVUǰ
BOZǰDPEJOH�ǰ5IFǰSFTFBSDIFSTǰUIFOǰDPEFEǰUIFǰGJSTUǰJOUFSWJFXǰUSBOTDSJQU�ǰ5IJTǰXBTǰBMNPTUǰBǰ
MJOF�CZ�MJOFǰDPEJOHǰBOEǰBǰMBSHFǰOVNCFSǰPGǰDPEFTǰFNFSHFEǰGSPNǰNZǰSFDVSTJWFǰSFBEJOH�ǰ
5IFǰHPBMǰXBTǰUPǰNBLFǰTFOTFǰPGǰUIFǰEBUB
ǰJEFOUJGZǰTJNJMBSJUJFTǰBOEǰEJGGFSFODFTǰBTǰXFMMǰBTǰ
TJHOJGJDBOUǰ QBSUJDJQBOUǰ RVPUFTǰ PSǰ QBTTBHFTǰ UIBUǰ XFSFǰ TUSJLJOHǰ PSǰ TUPPEǰ PVUǰ UPǰ UIFǰ
SFTFBSDIFSĴTǰJEFB�ǰ.VMUJQMFǰSFBEJOHTǰPGǰJOUFSWJFXǰEBUBǰBOEǰNVMUJQMFǰSFWJFXTǰPGǰUIFǰDPEFTǰ
IFMQFEǰ UIFǰ SFTFBSDIFSTǰ SFWJTFǰ UIFǰ JOJUJBMǰ DPEFTǰ BOEǰ DSFBUFǰ DBUFHPSJFTǰ 	F�H�
ǰ UFBDIFS
ǰ
NPUIFS
ǰ GBUIFS
ǰ GSJFOET
ǰ GJOBODJBM
ǰBDDPSEJOHǰUPǰUIFǰSFTFBSDIǰGPDVTǰ JOǰUIJTǰTUVEZ�ǰ *OǰUIFǰ
TFDPOEǰQIBTF
ǰUIFǰSFTFBSDIFSTǰEJEǰQPTJUJPOJOHǰBOBMZTJTǰBOEǰJEFOUJGJFEǰSFGMFYJWFǰBOEǰJOUFS�
BDUJWFǰQPTJUJPOT�ǰ *OǰQBSUJDVMBS
ǰUIFǰSFTFBSDIFSĴTǰGPDVTǰXBTǰPOǰĶUIFǰSFMBUJPOBMǰBTQFDUǰPGǰ
QPTJUJPOJOHǰ UIFPSZǰXJUIǰ SFTQFDUǰ UPǰBǰEFUFSNJOBUJPOǰPG IPXǰPOF�TǰQPTJUJPOǰOFDFTTBSJMZǰ
QPTJUJPOTǰ PUIFSTķǰ 	4PTB�(PNF[
ǰ ����
ǰ Q�ǰ ���
�ǰ 8IFOǰ UIFǰ SFTFBSDIFSTǰ DPNQMFUFEǰ
QPTJUJPOJOHǰ BOBMZTJT
ǰ UIFǰ SFTFBSDIFSTǰ SFWJFXFEǰ UIFǰ QPTJUJPOTǰ BOEǰ JEFOUJGJFEǰ UIFǰNPTUǰ
SFDVSSJOHǰ PSǰ EPNJOBOUǰ POFTǰ GPSǰ FBDIǰ QBSUJDJQBOU�ǰ *Oǰ UIFǰ UIJSEǰ QIBTF
ǰ UIFǰ SFTFBSDIFSTǰ
SFWJTJUFEǰUIFǰEBUBǰGPSǰBHFODZ�ǰ*OǰFBDIǰQPTJUJPOJOHǰBDUǰJEFOUJGJFE
ǰUIFǰSFTFBSDIFSǰMPPLFEǰBUǰ
IPXǰQPTJUJPOJOHǰPDDVSSFE
ǰXIPNǰUIFǰQBSUJDJQBOUTǰQPTJUJPOFE
ǰBOEǰXIBUǰIBQQFOFEǰBTǰBǰ
SFTVMUǰPGǰBǰQBSUJDVMBSǰQPTJUJPOJOHǰBDU�ǰ*OǰPUIFSǰXPSET
ǰUIFǰSFTFBSDIFSTǰBJNFEǰUPǰVOEFSTUBOEǰ
ĶJGķǰBOEǰĶIPXķǰQPTJUJPOTǰBMMPXFEǰPSǰMJNJUFEǰUIFǰQBSUJDJQBOUTǰUPǰĶBDUķǰJOǰUIFJSǰOBSSBUJWFT�ǰ
%VSJOHǰ BOEǰ BGUFSǰ UIFTFǰ GJSTUǰ UISFFǰ QIBTFT
ǰ UIFǰ SFTFBSDIFSǰ DPNQBSFEǰ BOEǰ DPOUSBTUFEǰ
DBUFHPSJFTǰBOEǰUIFNFTǰBDSPTTǰ UISFFǰQBSUJDJQBOUT�ǰ5IFǰ SFTFBSDIFSTǰ SFBEǰUIFJSǰ SFGMFDUJWFǰ
NFNPTǰUPǰGVSUIFSǰNBLFǰTFOTFǰPGǰUIFǰUIFNFTǰBOEǰTUSFOHUIFOǰVOEFSTUBOEJOHǰPGǰUIFǰJTTVFTǰ
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UIFZǰ XFSFǰ FYQMPSJOH�ǰ 5IFǰ GJOBMǰ DPEJOHǰ DBUFHPSJFTǰ BSFǰ QSFTFOUFEǰ JOǰ "QQFOEJYǰ "�ǰ 5IFǰ
GPMMPXJOHǰTFDUJPOǰJOWPMWFTǰBǰEFTDSJQUJPOǰPGǰUIFǰUIFNFTǰPSǰJTTVFTǰUIBUǰ*ǰVODPWFSFE�

��ǰ3FTVMU	T

5IJTǰ TUVEZǰ BJNFEǰ UPǰ VOEFSTUBOEǰ IPXǰ GJWFǰ QSF�TFSWJDFǰ 5IBJǰ UFBDIFSTǰ QPTJUJPOFEǰ
UIFNTFMWFTǰ JOǰ SFMBUJPOǰ UPǰ UIFJSǰ TPDJBMǰ DPOUFYUǰ PGǰ JOUFSOTIJQǰ BOEǰ IPXǰ UIFJSǰ JEFOUJUZǰ
	SF
OFHPUJBUJPOǰ JOUFSBDUFEǰ XJUIǰ UIFJSǰ BHFODZǰ JOǰ QBSUJDVMBSǰ DPOUFYUǰ PGǰ UFBDIJOH�ǰ 5IFǰ
QPTJUJPOJOH BOBMZTJTǰ SFWFBMTǰ UIBUǰ UIFǰ QBSUJDJQBOUĴTǰ SFDVSTJWFMZǰ QPTJUJPOǰ UIFNTFMWFTǰ JOǰ
SFMBUJPOǰUPǰUFBDIJOHǰDBSFFS�ǰ5IFǰQPTJUJPOJOHǰBOEǰJEFOUJUZǰ	SF
OFHPUJBUJPOTǰUIFǰSFTFBSDIFSTǰ
EFTDSJCFǰ CFMPXǰ TFFNǰ UPǰ TIBQFǰ UIFTFǰQSF�TFSWJDFǰ UFBDIFST�ǰ BHFODZǰ BOEǰ TFMG�SFQPSUFEǰ
UFBDIJOHǰQSBDUJDFTǰ JOǰ&'-ǰDMBTTSPPN�ǰ8IBUǰGPMMPXTǰJTǰBǰEFTDSJQUJPOǰPGǰUIFǰQBSUJDJQBOUT�ǰ
TFMG�QPTJUJPOJOHǰ JOǰ SFMBUJPOǰ UPǰ UFBDIFSĴTǰ QFSTPOB
ǰ UFBDIJOHǰ TUZMFT
ǰ SFMBUJPOTIJQǰ XJUIǰ
DPMMFBHVFTǰBTǰXFMMǰBTǰUIFJSǰTUBUVTǰUIFǰUFBDIFSTǰBTDSJCFEǰUPǰUIFNTFMWFT ǰ

4FMG�QPTJUJPOJOH JOǰSFMBUJPOǰUPǰUIFJSǰUFBDIJOHǰDBSFFS
5IFǰQSF�TFSWJDFǰUFBDIFSǰQBSUJDJQBOUTǰQPTJUJPOFEǰUIFNTFMWFTǰBTǰBǰQSPEVDUǰPGǰNPUJWBUJPOǰ
BOEǰJOTQJSBUJPOǰPGǰXIZǰUIFZǰXBOUǰUPǰQVSTVFǰUFBDIJOHǰDBSFFS�ǰ)PXFWFS
ǰUIFZǰTFFNFEǰUPǰ
UBLFǰPOǰEJGGFSFOUǰNPUJWBUJPOǰJOǰQVSTVJOHǰUIFJSǰUFBDIJOHǰDBSFFS�ǰǰ'PSǰFYBNQMFǰ<*OU�ǰ�
ǰ/PUU>
ǰ
NFOUJPOFEǰUIBU�ǰ

Ķ*ǰ UISPVHIǰ NZǰ JOTQJSBUJPOǰ JTǰ NZǰ QBTUǰ UFBDIFSļ�)Fǰ IBEǰ UFDIOJDǰ UPǰ NPUJWBUFEǰ
TUVEFOUTǰUPǰFOKPZǰIJTǰDMBTT�ǰ*UǰJTǰBǰQPXFSǰUPǰQVTIǰNFǰUPǰDPODFOUSBUFǰUPǰUIFǰDMBTT�ǰ
<*OU�ǰ�
ǰ+BNFT>ǰ

8IJMFǰPOFǰQBSUJDJQBOUǰTIBQFEǰIFSǰUFBDIJOHǰDBSFFSǰUISPVHIǰUIFǰGBDUǰUIBUǰTIFǰDBNFǰGSPNǰ
BǰGBNJMZǰPGǰUFBDIFST�ǰ5IJTǰNBZǰVOEFSTUBOEǰUIBUǰGBNJMZǰHBWFǰBOǰFGGFDUǰUPǰUIFǰQBSUJDJQBOUĴTǰ
EFDJTJPOǰJOǰCFDPNJOHǰBǰMBOHVBHFǰUFBDIFS�ǰ

*ǰHPUǰJOTQJSBUJPOǰGSPNǰNZǰGBNJMZǰCFDBVTFǰPGǰPOFǰPGǰNZǰGBNJMZǰNFNCFSǰBSFǰ&OHMJTIǰ
UFBDIFSTǰı NZǰCSPUIFSǰBOEǰNZǰTJTUFS�ǰ"OEǰ*ǰUIPVHIUǰ&OHMJTIǰJTǰWBSJFUZǰMBOHVBHFǰ
UIBUǰ*ǰDPVMEǰVTFǰUPǰDPNNVOJDBUFǰXJUIǰPUIFSǰQFPQMFǰBSPVOEǰUIFǰXPSME�ǰ*UǰJTǰWFSZǰ
JNQPSUBOUǰOPXǰBǰEBZǰUPǰIFMQǰVTǰMFBSOǰBǰOFXǰUIJOHǰPVUǰPGǰUIFǰCPPLǰPSǰDMBTTSPPN�ǰ
<*OU�ǰ�
ǰ"PN>

"OPUIFSǰQBSUJDJQBOUǰBMTPǰNFOUJPOFEǰUIBUǰIJTǰGBUIFSǰJTǰBǰUFBDIFSǰJOǰUIFǰTFDPOEBSZǰTDIPPMT
ǰ
XIFSFǰIFǰBEEFEǰUIBUǰIJTǰUFBDIFSǰVTFEǰUPǰQMBZǰXJUIǰIJNǰFEVDBUJPOBMǰHBNFT�ǰ

ļCFDBVTFǰNZǰGBUIFSǰJTǰBǰUFBDIFSǰJOǰUIFǰTFDPOEBSZǰTDIPPMǰJOǰ5IBJMBOE�ǰ.ZǰGBUIFSǰ
JTǰUFBDIJOHǰTPDJBMǰTVCKFDUT�ǰ8IFOǰ*ǰXBTǰJOǰTFDPOEBSZǰMFWFMǰ*ǰVTFEǰUPǰKPJOǰIJNǰJOǰ
HPJOHǰUPǰTDIPPM�ǰ4Pǰ*ǰGPVOEǰNZǰ&OHMJTI
ǰ)FǰUBVHIUǰNFǰBMTPǰUPǰQMBZǰTDSBCCMFǰBOEǰ
UIFOǰ *ǰ BMXBZTǰ QMBZǰ XJUIǰ NFǰ VOUJMǰ *ǰ EJEǰ OPUǰ LOPXǰNZTFMGǰ UIBUǰ *ǰ JNQSPWFǰ NZǰ
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WPDBCVMBSZ�ǰ8IFOǰ*ǰIBEǰBOǰFYBNǰ*ǰHPUǰBǰIJHIǰTDPSFǰJOǰ&OHMJTI
ǰUIFOǰ*ǰBMTPǰKPJOFEǰ
DPNQFUJUJPO�ǰ<*OU�ǰ�
ǰ+BNFT>

4FMG�QPTJUJPOJOHǰJOǰSFMBUJPOǰUPǰUIFJSǰUFBDIFSĴTǰQFSTPOBǰ

%VSJOHǰUIFǰJOUFSWJFX
ǰUIFǰQSF�TFSWJDFǰUFBDIFSǰQBSUJDJQBOUTǰNFOUJPOFEǰUIFJSǰQFSTPOBMJUZǰPGǰ
CFJOHǰBǰUFBDIFS
ǰXIFOǰUIFǰSFTFBSDIFSTǰBTLFEǰUIFNǰBCPVUǰUIFNTFMWFTǰBTǰBǰUFBDIFSǰJOTJEFǰ
UIFǰDMBTTSPPN�ǰ.PTUǰPGǰUIFǰQBSUJDJQBOUTǰWJFXFEǰUIFNTFMWFTǰEJGGFSFOUMZ�ǰ'PSǰJOTUBODF
ǰPOFǰ
QBSUJDJQBOUǰSFQPSUFEǰUIBU�ǰǰ

*ǰBNǰBǰTUSJDUǰUFBDIFSǰCFDBVTFǰUIFǰ*ǰBMXBZTǰJNQPTFǰNZǰSVMFǰJOTJEFǰUIFǰDMBTTSPPN�ǰ
*GǰTUVEFOUTǰCSFBLǰUIFǰSVMFǰTPǰXFǰIBWFǰUPǰUFMMǰUIFNǰUIFǰDPOTFRVFODFT�ǰ"OZXBZǰ*ǰ
OFFEǰUPǰTVSWFZǰTUVEFOUĴTǰDPOUFOU LOPXMFEHFǰBCPVUǰUIFǰTVCKFDUǰCFGPSFǰQMBOOJOH�ǰ
.BZCFǰTIPVMEǰUP CFǰTUSJDUǰBUǰUIFǰCFHJOOJOHǰUPǰNBLFǰUIFNǰTDBSZ�ǰ<*OU�ǰ�
ǰ&BSO>

<*OU�ǰ�
ǰ/PUU>ǰNFOUJPOFEǰUIBUǰIFǰJTǰRVJUFǰTFMFDUJWFǰJOǰNJOHMJOHǰXJUIǰPUIFSǰUFBDIFST
ǰIFǰ
TUBUFEǰUIBU�ǰ

*ǰBNǰRVJUFǰQFSTPOǰXJUIǰTPNFǰHSPVQ�ǰGPSǰFYBNQMFǰGSJFOEMZǰXJUIǰZPVOHǰGSJFOETǰCVUǰ
OPUǰUPPǰNVDI GSJFOEMZǰXJUIǰPMEFSǰUFBDIFSǰJOǰUIFǰTDIPPM�ǰ

8IJMFǰUIFǰPOFǰQBSUJDJQBOU
ǰNFOUJPOFEǰUIBU�ǰ

*ǰBNǰSFBMJTUJDǰUFBDIFSǰZFUǰBǰGSJFOEMZǰPOF�ǰ#VUǰOPUǰUPPǰNVDIǰGSJFOEMZ�ǰ *ǰXBOUǰUPǰ
MFBSOǰWBMVFTǰPGǰNZǰTVCKFDU
ǰ*ǰNFBOǰ*ǰJOUFHSBUFǰWBMVFT�ǰ<*OU�ǰ�
ǰ+BNFT>

4FMG�QPTJUJPOJOH JOǰSFMBUJPOǰUPǰUIFJSǰUFBDIJOHǰTUZMFǰ
%VSJOHǰUIFǰJOUFSWJFX
ǰXIFOǰUIFǰSFTFBSDIFSTǰBTLFEǰUIFNǰBCPVUǰUIFJSǰXBZǰPGǰUFBDIJOHǰ
EVSJOHǰUIFJSǰJOUFSOTIJQ
ǰNPTUǰUIFǰQBSUJDJQBOUTǰIJHIMJHIUFEǰĶBDUJWFǰMFBSOJOHķǰJOǰUIFJSǰ
UFBDIJOHǰTUZMF�ǰ4PNFǰPGǰUIFNǰNFOUJPOFEǰUIBU�ǰ

"DUJWFǰMFBSOJOHǰJOǰNZǰPQJOJPOTǰTBNFǰBTǰDIJMEǰDFOUFSǰPOǰXFǰOFFEǰUPǰDPODFOUSBUFǰ
XJUIǰTUVEFOUTǰCVUǰUIFǰEJGGFSFODFǰJTǰUIFǰQSPDFTTǰJOǰEPJOHǰUIFǰBDUJWJUJFT
ǰTUVEFOUTǰ
DPVMEǰSFGMFYǰXIBUFWFSǰUFBDIFSTǰUISPXǰUPǰUIFN�ǰ*UǰJTǰUIFǰTBNFǰBTǰDPNNVOJDBUJPOǰ
CFUXFFOǰUFBDIFSǰBOEǰMFBSOFS�ǰ<*OU�ǰ�
ǰ/BO>

*UǰNJHIUǰCFǰDIJMEǰDFOUFSǰCFDBVTFǰPGǰ*ǰOFFEǰUPǰDIFDLFEǰTUVEFOUTǰCFGPSFǰ*ǰUFBDIǰ
UIBUǰXIBUǰTUVEFOUTĴǰMFWFM ǰ)PXǰDPVMEǰUIFZǰMFBSO ǰ<*OU�ǰ�
ǰ&BSO>

*ǰVTFEǰBOǰBDUJWFǰMFBSOJOHǰTUZMFǰBOEǰBMTPǰTUVEFOUĴTǰDFOUFSǰTUZMFǰUPǰMFUǰTUVEFOUTǰ
GJOEJOHǰUIFǰBOTXFSǰCZǰUIFNTFMWFTǰBGUFSǰUIBUǰ*ǰXJMMǰMFUǰUIFNǰQSFTFOUǰUIFJSǰPQJOJPOTǰ
JOǰGSPOUǰPGǰUIFǰDMBTTǰBOEǰBOPUIFSǰUIJOHǰ*ǰVTFEǰHBNFǰUPǰNBLFǰUIFNǰGFMUǰHPPEǰXJUIǰ
NZǰMFTTPOT�ǰ*ǰGFMUǰUIBUǰJGǰ*ǰHBWFǰBǰMPUǰPGǰLOPXMFEHF
ǰJUǰNBEFǰUIFNǰGFMUǰCPSFE�ǰ4Pǰ
HBNFTǰSFMBUFEǰUPǰUIFJSǰMJGF�ǰ"OEǰHBNFTǰDPVMEǰNPUJWBUFǰUIFN�ǰ<*OU�ǰ�
ǰ/PUU>
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4FMG�QPTJUJPOJOHǰPGǰDPMMFBHVFTǰJOǰSFMBUJPOǰUPǰUIFǰUIFJSǰTUBUVTǰBTǰBǰQSF�TFSWJDFǰ
UFBDIFS

8IFOǰUIFǰSFTFBSDIǰJOUFSWJFXJOHǰUIFNǰBCPVUǰUIFJSǰSFMBUJPOTIJQǰXJUIǰUIFJSǰDP�UFBDIFST
ǰ
UIFZǰSFQPSUFEǰEJGGFSFOUǰDBTFT
 POFǰQBSUJDJQBOUǰTUBUFEǰUIBU�ǰ

.BZCFǰ*UǰIBQQFOFEǰ*UǰIBEǰTPNFǰUFBDIFSǰIFSFǰBUǰUIFǰCFHJOOJOHǰUIFZǰMPPLFEǰBUǰ
NFǰBǰMJUUMFǰCJUǰTUSBJHIU� UIFZǰEJEOĴUǰUBMLǰOJDFMZǰCVUǰXIFOǰUIFZǰTBXǰUIFǰXBZǰIPXǰ*ǰ
XPSLFEǰPSǰUIFǰXBZǰIPXǰ*ǰEJEǰKPCTǰBGUFSǰUIBUǰUIFZǰEJEǰUPǰNFǰCFUUFSǰPS CFGPSFǰ
OFWFSǰTBZǰIJǰUPǰNFǰBUǰUIFǰCFHJOOJOHǰCVUǰBGUFSǰUIBUǰUIFZǰTBZǰIJǰXIFOǰ*ǰTBZǰIJǰUPǰ
UIFN�ǰ<*OU�ǰ�
ǰ/BO>

0OFǰQBSUJDJQBOU
ǰPOǰUIFǰPUIFSǰIBOE
ǰTUBUFEǰUIBUǰTIFǰSFDFJWFEǰUPUBMǰBDDPNNPEBUJPOǰ
GSPNǰIFSǰDP�UFBDIFSǰUISPVHIǰIBOECPPL
ǰSPPN�NJDSPQIPOF
ǰBOEǰPUIFSǰUIJOHTǰUPǰCFǰ
VTFEǰJOǰIFSǰUFBDIJOH�

.ZǰUSBJOFSǰUFBDIFSǰUIFZǰBMXBZTǰBTLǰNFǰJGǰ*ǰOFFEǰBOZǰIFMQǰGSPNǰIFS�ǰ4IFǰHBWFǰUIFǰ
UFBDIFSǰIBOEǰCPPLǰBOEǰBMTPǰNBOZǰUFBDIJOHǰEPDVNFOUT�ǰ"OEǰ*ǰBMTPǰDPVMEǰVTFǰUIFǰ
NVMUJQVSQPTFǰ SPPN�NJDSPQIPOFǰ BOEǰ TQFBLFSǰ QIPOF�ǰ 0Oǰ UIFǰ PUIFSǰ IBOEǰ UIFǰ
TDIPPMǰTVQQPSUFEǰNFǰUFBDIJOHǰNBUFSJBMTǰ*ǰOFWFSǰFWFSǰTQFOEǰNPOFZǰUPǰCVZǰUIFN�ǰ
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