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1R�VWDWH� LQ� WKH�8�6��KDV�D� ORQJHU�KLVWRU\�RI�XVLQJ�DFFRXQWDELOLW\�DQG�DVVHVVPHQW�DV� D� UHIRUP�
VWUDWHJ\� WKDQ�WKH�6WDWH�RI�)ORULGD��)ORULGD�ZDV�WKH�ILUVW�VWDWH�WR�UHTXLUH�DQQXDO� WHVWLQJ�RI�HYHU\�
VWXGHQW�LQ�VHOHFWHG�JUDGHV�DQG�VXEMHFWV�HYHU\�\HDU��DQG�WKH�ILUVW�VWDWH�WR�DWWDFK�KLJK�VWDNHV�WR�
WHVW�UHVXOWV�

%HWZHHQ������DQG�������)ORULGD�HQDFWHG�D�VHULHV�RI�DFFRXQWDELOLW\�LQLWLDWLYHV�LQWR�ODZ�

x 7KH� ����� (GXFDWLRQDO� $FFRXQWDELOLW\� $FW DXWKRUL]HG� )ORULGD¶V� &RPPLVVLRQHU� RI�
(GXFDWLRQ� WR� FUHDWH� D� SODQ� IRU� REMHFWLYHO\� HYDOXDWLQJ� WKH� HIIHFWLYHQHVV� RI� HGXFDWLRQDO�
SURJUDPV� DQG� GHYHORSLQJ WKH� PHWKRGV� QHFHVVDU\� WR� DVVHVV� VWXGHQWV¶� DFDGHPLF�
SURJUHVV��7KH� �����$FW� HVWDEOLVKHG�XQLIRUP� VWDWHZLGH� HGXFDWLRQDO� REMHFWLYHV� IRU� HDFK�
JUDGH� OHYHO� DQG� VXEMHFW� DUHD� DQG� UHTXLUHG� WKH� GHYHORSPHQW� DQG� DGPLQLVWUDWLRQ� RI� D�
VWDWHZLGH�DVVHVVPHQW�

x 7KH������(GXFDWLRQDO�$FFRXQWDELOLW\�$FW�FDOOHG�IRU�DOO�VWXGHQWV�WR�EH�WHVWHG� LQ�UHDGLQJ��
ZULWLQJ��DQG�PDWKHPDWLFV�E\�������7KH�$FW�DOVR�UHTXLUHG�WKDW�WHVW�UHVXOWV�EH�UHSRUWHG�IRU�
HDFK�VFKRRO�DQG�SURYLGHG�WR�DOO�SDUHQWV�

x 7KH�(GXFDWLRQDO� $FFRXQWDELOLW\� $FW� RI� ���� UHYLVHG� WKH� �����$FW� WR� UHTXLUH� WHVWLQJ� RI�
VWXGHQWV�LQ�JUDGHV����������DQG����DQG�DGGHG�D�KLJK�VFKRRO�H[LW�H[DP�DW�JUDGH�����

x ,Q� ������ WKH� 6WDWH� /HJLVODWXUH� HQDFWHG�%OXHSULQW� ����� DQ� DFFRXQWDELOLW\� LQLWLDWLYH� WKDW�
UHWXUQHG� WKH� UHVSRQVLELOLW\� IRU� HGXFDWLRQ� WR� ORFDO� VFKRROV�� WHDFKHUV�� DQG� SDUHQWV�� 7KH�
/HJLVODWXUH¶V�LQWHQW�ZDV�WKDW�WKH�6WDWH�ZRXOG�QR�ORQJHU�GLFWDWH�WR�VFKRROV�DQG�GLVWULFWV�WKH�
SURFHVVHV�DQG�SURJUDPV�WR�EH� IROORZHG�� ,QVWHDG��VFKRROV�ZHUH� UHTXLUHG� WR�FUHDWH� WKHLU�
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$W�D�*ODQFH
7KLV� ,QIRUPDWLRQ�&DSVXOH�VXPPDUL]HV� WKH�KLVWRU\�RI�HGXFDWLRQDO�UHIRUP� LQ� WKH�6WDWH�RI�
)ORULGD� IURP� WKH� ����V� WKURXJK� WKH� SUHVHQW�� $OWKRXJK� WKH� )ORULGD� /HJLVODWXUH� KDV�
PRGLILHG�DFFRXQWDELOLW\�SROLFLHV�DQG�DGGHG�QHZ�UHIRUPV�RYHU�WKH�\HDUV��WKH�$� 3ODQ�IRU�
(GXFDWLRQ�� VLJQHG� LQWR� ODZ�E\�*RYHUQRU� -HE�%XVK� LQ������� UHPDLQV� WKH� IRXQGDWLRQ�RI�
)ORULGD¶V�HGXFDWLRQ�V\VWHP� LQ�������7KLV�UHSRUW� UHYLHZV�)ORULGD¶V� IRXU�GLIIHUHQW�VHWV�RI�
VWXGHQW� DFDGHPLF� VWDQGDUGV� DQG� WKHLU� FRUUHVSRQGLQJ� VWDWHZLGH� DVVHVVPHQWV� VLQFH�
������$�EULHI�KLVWRU\�RI�)ORULGD¶V�6FKRRO�3HUIRUPDQFH�*UDGLQJ�V\VWHP�LV�DOVR�SURYLGHG��
)LQDOO\��)ORULGD¶V�WHDFKHU�SHUIRUPDQFH�SD\�SROLF\�LV�VXPPDUL]HG��
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RZQ� VFKRRO� LPSURYHPHQW� SODQV�� ZKLFK� GHWDLOHG� WKH� VWUDWHJLHV� DQG� LQLWLDWLYHV� VFKRROV�
ZRXOG�LPSOHPHQW�WR�PDNH�SURJUHVV�WRZDUG�DFKLHYLQJ�WKH�6WDWH¶V�HGXFDWLRQDO�JRDOV�

x ,Q� ������ WKH� VWDWH� UHOHDVHG� D� OLVW� RI� VFKRROV� GHVLJQDWHG� DV� ³FULWLFDOO\� ORZ�´� 6FKRROV�
GHHPHG�WR�EH�SHUIRUPLQJ�DW�FULWLFDOO\� ORZ� OHYHOV�ZHUH�UHTXLUHG� WR�GHYHORS� LPSURYHPHQW�
SODQV��7KH�IROORZLQJ�\HDU��WKH�6WDWH�VXEVWLWXWHG�WKH�GHVLJQDWLRQ�RI�³FULWLFDOO\� ORZ´�ZLWK�D�
ILYH�SRLQW� QXPHULFDO� UDWLQJ� V\VWHP�� EDVHG� RQ� VWXGHQW� DFKLHYHPHQW� RQ� VWDWH�
DVVHVVPHQWV�� DV� ZHOO� DV� DGGLWLRQDO IDFWRUV� VXFK� DV� DWWHQGDQFH� UDWHV�� SHUIRUPDQFH� RI�
VXEJURXSV�RI�VWXGHQWV��DQG�LQFLGHQFH�RI�VFKRRO�GLVFLSOLQDU\�LQIUDFWLRQV�

x ,Q�-XQH�������*RYHUQRU�-HE�%XVK�VLJQHG�)ORULGD¶V�$��3ODQ�IRU�(GXFDWLRQ LQWR�ODZ� 7KH�
$�� 3ODQ� H[SDQGHG� VWDWH� WHVWLQJ� DQG� DVVLJQHG� VFKRROV� $�)� JUDGHV� EDVHG� RQ� WKHLU�
SHUIRUPDQFH� RQ� VWDQGDUGL]HG� WHVWV�� +LJK�SHUIRUPLQJ� VFKRROV� ZHUH� UHZDUGHG� IRU� WKHLU�
DFFRPSOLVKPHQWV�DQG�ORZ�SHUIRUPLQJ�VFKRROV�ZHUH�SURYLGHG�ZLWK�H[WUD�KHOS� LQ�RUGHU�WR�
LQFUHDVH� WKHLU� VWXGHQWV¶� DFDGHPLF� DFKLHYHPHQW�� ,Q� DGGLWLRQ�� VWXGHQWV� HQUROOHG� LQ�
FKURQLFDOO\�IDLOLQJ�VFKRROV�ZHUH�JLYHQ�WKH�FKRLFH�WR�DWWHQG�KLJKHU�SHUIRUPLQJ�VFKRROV�

$OWKRXJK� WKH�)ORULGD�/HJLVODWXUH�KDV� FRQWLQXHG� WR�PRGLI\�DFFRXQWDELOLW\� SROLFLHV�DQG�DGG�QHZ�
UHIRUPV��WKH�FRUH�RI�WKH�$��3ODQ UHPDLQV�WKH�IRXQGDWLRQ�RI�)ORULGD¶V�HGXFDWLRQ�V\VWHP�LQ�������
7KH� $�� 3ODQ� LV� FRPSULVHG� RI� ���� VWXGHQW� DFDGHPLF� VWDQGDUGV� DQG� ���� VFKRRO� SHUIRUPDQFH�
JUDGHV�� ZKLFK� UHIOHFW� WKH� VWDWH¶V� HIIRUWV� WR� LQFUHDVH� SHUIRUPDQFH� DW� WKH� GLVWULFW�� VFKRRO�� DQG�
VWXGHQW� OHYHOV�DQG�WR�SURYLGH� LQIRUPDWLRQ�WR�WKH�SXEOLF�DERXW�VFKRRO�DQG�VWXGHQW�SHUIRUPDQFH��
7KLV�SDSHU�DGGUHVVHV�WKHVH�WZR�FRPSRQHQWV��LQ�DGGLWLRQ�WR�WHDFKHU�DFFRXQWDELOLW\�

6WXGHQW�$FDGHPLF�6WDQGDUGV�DQG�&RUUHVSRQGLQJ�6WDWHZLGH�$VVHVVPHQWV

6WXGHQW�DFDGHPLF VWDQGDUGV�UHIOHFW�WKH�H[SHFWDWLRQV�RI�ZKDW�VWXGHQWV�VKRXOG�NQRZ�DQG�EH�DEOH�
WR�GR�DV� WKH\�SURJUHVV� IURP�NLQGHUJDUWHQ� WKURXJK� WZHOIWK�JUDGH��7KH�6WDWH�RI�)ORULGD�KDV�KDG�
IRXU�EURDG�VHWV�RI�VWDQGDUGV�VLQFH�������6WXGHQWV¶�PDVWHU\�RI�HDFK�VHW�RI�VWDQGDUGV�KDV�EHHQ�
PHDVXUHG�E\�D�GLIIHUHQW�VHW�RI�VWDWHZLGH�DVVHVVPHQWV��

2YHU� WKH� \HDUV�� WKH� )ORULGD� /HJLVODWXUH� KDV� FRQWLQXHG� WR� UDLVH� WKH� VWDNHV� RI� LWV� VWDWHZLGH�
DVVHVVPHQWV�� 6WXGHQW� WHVW� UHVXOWV� DUH� FXUUHQWO\� OLQNHG� WR� VFKRRO� SHUIRUPDQFH� JUDGHV� DQG�
WHDFKHU� ERQXVHV�� DV� H[SODLQHG� ODWHU� LQ� WKLV� UHSRUW�� 7HVW� VFRUHV� DUH� DOVR� WLHG� WR� KLJK� VFKRRO�
JUDGXDWLRQ�UHTXLUHPHQWV��WKLUG�JUDGH�UHWHQWLRQ��DQG�VFKRRO�FKRLFH�

x )ORULGD¶V�WKLUG�JUDGHUV�DUH�UHTXLUHG�WR�DFKLHYH�D /HYHO���VFRUH�RQ�WKH�(QJOLVK�ODQJXDJH�
DUWV��(/$� SRUWLRQ�RI�WKH�VWDWH�DVVHVVPHQW�RU�SURYLGH�HYLGHQFH�RI�UHDGLQJ�VNLOO�LQ�RUGHU�WR�
EH� SURPRWHG� WR� WKH� IRXUWK�JUDGH�� >6RPH� WKLUG�JUDGHUV�ZKR� GR� QRW� UHFHLYH� D� SURILFLHQW�
VFRUH� RQ� WKH� VWDWH� DVVHVVPHQW� FDQ� EH� H[HPSWHG� IURP� WKH� UHWHQWLRQ� UHTXLUHPHQW� DQG�
SURPRWHG WR� IRXUWK� JUDGH�� 7KLV� LV� FDOOHG� D� JRRG� FDXVH� H[HPSWLRQ�� ([DPSOHV� RI� JRRG�
FDXVH�H[HPSWLRQV�LQFOXGH�(QJOLVK�ODQJXDJH�OHDUQHUV�ZKR�KDYH�KDG�OHVV�WKDQ�WZR�\HDUV�
RI� (QJOLVK� IRU� 6SHDNHUV� RI� 2WKHU� /DQJXDJHV� �(62/�� LQVWUXFWLRQ� DQG� VWXGHQWV� ZKR�
GHPRQVWUDWH� DQ� DFFHSWDEOH� OHYHO� RI� SHUIRUPDQFH� RQ� D� VWDWH�DSSURYHG� DOWHUQDWLYH�
VWDQGDUGL]HG�UHDGLQJ�RU�(/$ DVVHVVPHQW�@

x )ORULGD�VWXGHQWV�DUH�UHTXLUHG�WR�SDVV�VWDWH�WHVWV�LQ�(/$�DQG�PDWKHPDWLFV�LQ�RUGHU�WR�EH�
HOLJLEOH� WR� UHFHLYH�D�KLJK�VFKRRO�GLSORPD�� >6WXGHQWV�ZKR�IDLO� WKH� UHTXLUHG� WHVWV�RQ� WKHLU�
ILUVW�DWWHPSW�DUH�SURYLGHG�ZLWK�DGGLWLRQDO�RSSRUWXQLWLHV�WR�SDVV�WKHP�SULRU�WR�JUDGXDWLRQ��
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VWXGHQWV� FDQ� DOVR� PHHW� WKH� DVVHVVPHQW� JUDGXDWLRQ� UHTXLUHPHQW� E\� UHFHLYLQJ� D�
FRQFRUGDQW�VFRUH�RQ�D�FROOHJH�HQWUDQFH�H[DPLQDWLRQ�@

x 7KH�2SSRUWXQLW\�6FKRODUVKLS�3URJUDP�ZDV�FUHDWHG�DV�D�)ORULGD�VFKRRO�FKRLFH�RSWLRQ�WKDW�
DOORZHG� VWXGHQWV� ZKR� DWWHQGHG� D� IDLOLQJ� SXEOLF� VFKRRO� WR� FKRRVH� D� KLJKHU� SHUIRUPLQJ�
SXEOLF� VFKRRO� RU� D� SDUWLFLSDWLQJ� SULYDWH� VFKRRO�� ,Q� -DQXDU\� ������ WKH� )ORULGD� 6XSUHPH�
&RXUW� LVVXHG� D� UXOLQJ� GHFODULQJ� WKH� SULYDWH� VFKRRO� RSWLRQ� XQFRQVWLWXWLRQDO�� 7KHUHIRUH��
VWXGHQWV�DVVLJQHG�WR�D�IDLOLQJ�VFKRRO�DUH�QR�ORQJHU�RIIHUHG�WKH�RSSRUWXQLW\�WR�WUDQVIHU�WR�D�
SDUWLFLSDWLQJ� SULYDWH� VFKRRO�� 7KH� RSWLRQ� WR� DWWHQG� D� KLJKHU� SHUIRUPLQJ� SXEOLF� VFKRRO�
UHPDLQV�LQ�HIIHFW�

0LQLPXP�6WXGHQW�3HUIRUPDQFH�6WDQGDUGV

7KH�(GXFDWLRQDO�$FFRXQWDELOLW\�$FW�RI����� OHG�WR�WKH�FUHDWLRQ�RI�0LQLPXP�6WXGHQW�3HUIRUPDQFH�
6WDQGDUGV� �0636��� 7KH� 0636� ZHUH� DGRSWHG� E\� WKH� 6WDWH� %RDUG� RI� (GXFDWLRQ� LQ� ������ $�
UHYLVHG� VHW� RI� 0636� ZDV� DGRSWHG� E\� WKH� 6WDWH� %RDUG� RI� (GXFDWLRQ� LQ� ������ DOWKRXJK�
LPSOHPHQWDWLRQ�RI�WKH�QHZ�VWDQGDUGV�ZDV�SRVWSRQHG�XQWLO�WKH�����������VFKRRO�\HDU�EHFDXVH�
RI�WKH�'HEUD�3��Y��7XUOLQJWRQ OHJDO�FKDOOHQJH��GHVFULEHG�EHORZ��

6WXGHQWV¶� PDVWHU\� RI� WKH� 0636� ZDV PHDVXUHG� E\� WKHLU� SHUIRUPDQFH� RQ� WKH� 6WDWH� 6WXGHQW�
$VVHVVPHQW�7HVW��3DUW�,��66$7�,��LQ�UHDGLQJ��ZULWLQJ��DQG�PDWKHPDWLFV�LQ�JUDGHV����������DQG�����
$W� JUDGH� ���� VWXGHQWV� WRRN� WKH� 66$7�,,� �DOVR� EDVHG� RQ� WKH� 0636�� LQ� RUGHU� WR� PHHW� WKH�
UHTXLUHPHQWV� IRU� KLJK� VFKRRO� JUDGXDWLRQ��'XULQJ� WKH�����������VFKRRO� \HDU�� DGPLQLVWUDWLRQ�RI�
WKH�66$7�,,�ZDV�FKDQJHG�IURP�JUDGH����WR�JUDGH����LQ�RUGHU�WR�SURYLGH�VWXGHQWV�ZLWK�D�ORQJHU�
UHPHGLDWLRQ�SHULRG��DV�ZHOO�DV�DQ�DGGLWLRQDO�RSSRUWXQLW\�WR�WDNH�WKH�WHVW��

6$7�,,� UHVXOWV�ZHUH�XVHG� IRU� UHPHGLDWLRQ�SXUSRVHV�� EXW� WKHLU� XVH�DV�D� UHTXLUHPHQW� IRU� D�KLJK�
VFKRRO� GLSORPD� ZDV� SRVWSRQHG� XQWLO� ���������� EHFDXVH� RI� D� OHJDO� FKDOOHQJH� WKDW� EHJDQ� LQ�
������,Q�'HEUD�3��Y��7XUOLQJWRQ��)ORULGD�VWXGHQWV�ZKR�IDLOHG�WKH�66$7�,,�ILOHG�VXLW��FODLPLQJ�WKDW�
WKH�FRQWHQW�RI�WKH�WHVW�ZDV�QRW�YDOLG�DQG�WKDW�XVH�RI�WKH�WHVW�YLRODWHG�WKH�)RXUWHHQWK�$PHQGPHQW�
RI�WKH�8�6��&RQVWLWXWLRQ��7LWOH�9,�RI�WKH�&LYLO�5LJKWV�$FW��DQG�WKH�(TXDO�(GXFDWLRQDO�2SSRUWXQLW\�
$FW�EHFDXVH�RI�LWV�GLVSDUDWH�UDFLDO�LPSDFW�RQ�VWXGHQWV��$IWHU�DQ�RULJLQDO�UXOLQJ�DQG�D�GHFLVLRQ�RQ�
DSSHDO�WKDW�WKH�VWDWH�RI�)ORULGD�FRXOG�QRW�XVH�WKH�66$7�,,�WHVW�UHVXOWV�IRU�GLSORPD�VDQFWLRQV��WKH�
(OHYHQWK�&LUFXLW�&RXUW�XSKHOG� WKH�XVH�RI� WKH� WHVW�DV�D� UHTXLUHPHQW� IRU�KLJK�VFKRRO�JUDGXDWLRQ�
WKUHH�\HDUV�ODWHU��LQ������

,Q� ������ WKH� 66$7�,,� ZDV� UHYLVHG� DQG� UHQDPHG� WKH� +LJK� 6FKRRO� &RPSHWHQF\� 7HVW� �+6&7���
3DVVDJH�RI�ERWK�WKH�FRPPXQLFDWLRQV�DQG�PDWKHPDWLFV�VHFWLRQV�RI�WKH�+6&7�ZDV�D�UHTXLUHPHQW�
IRU�KLJK�VFKRRO�JUDGXDWLRQ��7KH�+6&7�ZDV�EDVHG�RQ�WKH�0636�DQG�VWXGHQWV�ZKR�GLG�QRW�SDVV�
WKH�WHVW�RQ�WKH�ILUVW�DGPLQLVWUDWLRQ�LQ�JUDGH����ZHUH�SURYLGHG�ZLWK�DGGLWLRQDO�RSSRUWXQLWLHV�WR�WDNH�
DQG�SDVV�WKH�WHVW�

6XQVKLQH�6WDWH�6WDQGDUGV

7KH� )ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ� GHYHORSHG� WKH� 6XQVKLQH� 6WDWH� 6WDQGDUGV� �666�� LQ� DOO�
FRQWHQW� DUHDV� LQ� ������ 7KH� 666� ZHUH� LQWHQGHG� WR�PHDVXUH� VWXGHQWV¶� SURILFLHQF\� LQ� ULJRURXV�
ZRUOG�FODVV�FRPSHWHQFLHV�� UDWKHU� WKDQ� WKH�PLQLPXP�FRPSHWHQFLHV� WKDW�KDG�EHHQ� UHSUHVHQWHG�
E\�WKH�HDUOLHU�VWDQGDUGV��

7KH�)ORULGD�&RPSUHKHQVLYH�$VVHVVPHQW�7HVW� �)&$7��ZDV� D� FULWHULRQ�UHIHUHQFHG� DVVHVVPHQW�
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WKDW�ZDV�GHVLJQHG�WR�PHDVXUH�KRZ�ZHOO�VWXGHQWV�PDVWHUHG�WKH�VNLOOV�DQG�FRPSHWHQFLHV�LQFOXGHG�
LQ�WKH�666��7KH�)&$7�ZDV�ILUVW�DGPLQLVWHUHG�VWDWHZLGH�LQ�6SULQJ������WR�VWXGHQWV�LQ�JUDGHV����
���DQG����LQ�UHDGLQJ�DQG�LQ�JUDGHV�������DQG����LQ�PDWKHPDWLFV��,Q�WKH�����������VFKRRO�\HDU��
DGPLQLVWUDWLRQ�RI�WKH�)&$7�H[SDQGHG�WR�VWXGHQWV�LQ�JUDGHV�������

7KH�)ORULGD�:ULWHV��$VVHVVPHQW�EHFDPH�SDUW�RI� WKH�)&$7�GXULQJ� WKH�����������VFKRRO�\HDU��
DGPLQLVWHUHG� WR� VWXGHQWV� LQ� JUDGHV� ��� ��� DQG� ���� $Q� )&$7� VFLHQFH� VXEWHVW� ZDV� DGGHG� IRU�
VWXGHQWV�LQ�JUDGHV�������DQG����LQ�������7KH�JUDGH����)&$7�UHDGLQJ�DQG�PDWKHPDWLFV�VXEWHVWV�
EHFDPH� WKH� WHVWV� UHTXLUHG� IRU� KLJK� VFKRRO� JUDGXDWLRQ�� UHSODFLQJ� WKH� 0636�EDVHG� WHVW�� WKH�
+6&7��IRU�WKH�FODVV�RI�������,Q�DGGLWLRQ�WR�WKH�DVVHVVPHQWV�WKDW�PHDVXUHG�VWXGHQWV¶�PDVWHU\�RI�
WKH�666��WKH�VWDWH�DGGHG�D�QRUP�UHIHUHQFHG�FRPSRQHQW�WR�WKH�)&$7��WKH�6WDQIRUG����WKDW�ZDV�
DGPLQLVWHUHG�WR�DOO�VWXGHQWV�LQ�JUDGHV������EHJLQQLQJ�LQ�WKH�����������VFKRRO�\HDU�

)&$7�UHDGLQJ��PDWKHPDWLFV��DQG�VFLHQFH�UHVXOWV�ZHUH�UHSRUWHG�LQ�WHUPV�RI�$FKLHYHPHQW�/HYHOV�
WKDW� UDQJHG� IURP� /HYHO� �� �ORZHVW�� WR� /HYHO� �� �KLJKHVW��� /HYHO� �� LQGLFDWHG� VDWLVIDFWRU\�
SHUIRUPDQFH��5HVXOWV�IRU�WKH�)&$7�ZULWLQJ�ZHUH�UHSRUWHG�RQ�D�VFDOH�RI����ORZHVW��WR����KLJKHVW���
7KH�ZULWLQJ�SDVVLQJ�VFRUH�YDULHG�RYHU�WKH�\HDUV��EXW�ZDV�XVXDOO\�D�����RU�����

1H[W�*HQHUDWLRQ�6XQVKLQH�6WDWH�6WDQGDUGV

)URP������WKURXJK�������WKH�)ORULGD�'HSDUWPHQW�RI�(GXFDWLRQ�GHYHORSHG�WKH�1H[W�*HQHUDWLRQ�
6XQVKLQH� 6WDWH� 6WDQGDUGV� �1*666�� LQ� DOO� FRQWHQW� DUHDV�� 7KH� 1*666� SURYLGHG� QHZ�
EHQFKPDUNV�WR�JXLGH�ULJRURXV�LQVWUXFWLRQ�DQG�DVVHVVPHQW�WR�HQVXUH�WKDW�VWXGHQWV�ZHUH�FROOHJH�
DQG�FDUHHU�UHDG\��1*666�EHQFKPDUNV�ZHUH�PRUH�IRFXVHG�RQ�KLJKHU�RUGHU�WKLQNLQJ�VNLOOV�WKDQ�
WKH�666��7KH\�HPSKDVL]HG�FRJQLWLYH�SURFHVVHV��DQDO\VLV�� WHFKQRORJ\��FUHDWLYLW\��PXOWL�IDFHWHG�
SUREOHP�VROYLQJ��OHDUQLQJ�IRU�WUDQVIHU��DQG���VW FHQWXU\�VNLOOV�

,Q� RUGHU� WR� DVVHVV� VWXGHQWV¶� PDVWHU\� RI� WKH� 1*666�� WKH� )ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�
GHYHORSHG�WKH�)&$7������)ORULGD�VWXGHQWV�WRRN�WKH�)&$7�����IRU� WKH�ILUVW� WLPH�LQ�6SULQJ�������
7KH�)&$7�����ZDV�FKDUDFWHUL]HG�DV�D�QHZ��KDUGHU�YHUVLRQ�RI�WKH�)&$7�WKDW�UHTXLUHG�VWXGHQWV�
WR�UHPHPEHU�PRUH�PDWHULDO�WKH\�KDG�OHDUQHG�LQ�HDUOLHU�JUDGHV��7KH�)&$7�����ZDV�DGPLQLVWHUHG�
WR�VWXGHQWV LQ�ZULWLQJ� LQ�JUDGHV�������DQG����� LQ�UHDGLQJ�LQ�JUDGHV�������DQG�LQ�PDWKHPDWLFV� LQ�
JUDGHV� ����� 7KH� )&$7� ���� 6FLHQFH� DVVHVVPHQW� IRU� VWXGHQWV� LQ� JUDGHV� �� DQG� �� ZDV�
DGPLQLVWHUHG�WR�VWXGHQWV�VWDWHZLGH�IRU�WKH�ILUVW�WLPH�LQ�������5HDGLQJ��PDWKHPDWLFV��DQG�VFLHQFH�
VFRUHV� ZHUH� VWLOO� UHSRUWHG� LQ� WHUPV� RI� ILYH� $FKLHYHPHQW� /HYHOV�� ZLWK� /HYHO� �� LQGLFDWLQJ�
VDWLVIDFWRU\�SHUIRUPDQFH��DQG�ZULWLQJ�VFRUHV�ZHUH�VWLOO�EDVHG�RQ�D���WR���VFRULQJ�VFDOH�

0HDVXUHPHQW�RI�VWXGHQW�SURILFLHQF\�RQ�WKH�1*666�DOVR�LQFOXGHG�WKH�DGGLWLRQ�RI�(QG�RI�&RXUVH�
�(2&�� DVVHVVPHQWV�� (2&� DVVHVVPHQWV� DUH� FRPSXWHU�EDVHG� WHVWV� GHVLJQHG� WR� PHDVXUH�
VWXGHQW� DFKLHYHPHQW� RI� WKH� VSHFLILHG� VWDQGDUGV� IRU� PLGGOH� DQG� KLJK� VFKRRO� OHYHO� FRXUVHV��
1*666�(2&�DVVHVVPHQWV�ZHUH�DGPLQLVWHUHG� LQ�$OJHEUD����*HRPHWU\��%LRORJ\����&LYLFV��DQG�
8�6�� +LVWRU\�� 7KH� $OJHEUD� ���*HRPHWU\�� DQG� %LRORJ\� �� (2&� H[DPV� UHSODFHG� FRPSUHKHQVLYH�
)&$7�����PDWKHPDWLFV�DQG�VFLHQFH�WHVWLQJ�DW�WKH�VHFRQGDU\�OHYHO��

1*666� (2&� H[DP� VFRUHV� UHSUHVHQWHG� ���� RI� VWXGHQWV¶� ILQDO� JUDGH� LQ� WKH� FRUUHVSRQGLQJ�
FRXUVHV�� ,Q� DGGLWLRQ�� EHJLQQLQJ� ZLWK� VWXGHQWV� HQWHULQJ� JUDGH� �� LQ� ����������� VWXGHQWV� ZHUH�
UHTXLUHG� WR� WDNH�DQG�SDVV� WKH�$OJHEUD���(2&�H[DP� WR�VDWLVI\� WKH�JUDGXDWLRQ� UHTXLUHPHQW� �LQ�
DGGLWLRQ�WR�WKH�)&$7�����(/$���1*666�(2&�DVVHVVPHQW�VFRUHV�ZHUH�UHSRUWHG�LQ�WHUPV�RI�ILYH�
$FKLHYHPHQW�/HYHOV��ZLWK�/HYHO���LQGLFDWLQJ�VDWLVIDFWRU\�SHUIRUPDQFH��
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)ORULGD�6WDQGDUGV

'XULQJ� WKH� VXPPHU� RI� ������ WKH� )ORULGD� 6WDWH� %RDUG� RI� (GXFDWLRQ� MRLQHG� VWDWHV� DFURVV� WKH�
FRXQWU\� LQ�DGRSWLQJ� WKH�&RPPRQ�&RUH�6WDQGDUGV� IRU�(QJOLVK� ODQJXDJH�DUWV�DQG�PDWKHPDWLFV��
6KRUWO\� WKHUHDIWHU�� KRZHYHU�� HGXFDWRUV� DQG� SROLF\PDNHUV� DFURVV� WKH� 6WDWH� EHJDQ� WR� YRLFH�
FRQFHUQV�DERXW�IHGHUDO�RYHUUHDFK�RQ�VWDWH�HGXFDWLRQ�V\VWHPV�DQG�WKH�%RDUG�GHFLGHG�WR�GHYHORS�
LWV� RZQ� VWDWH� VWDQGDUGV�� ,Q� ������ WKH� 6WDWH� PDGH� VHYHUDO� FKDQJHV� WR� WKH� &RPPRQ� &RUH�
6WDQGDUGV�� VXFK� DV� DGGLQJ� FDOFXOXV� DQG� FXUVLYH� ZULWLQJ�� DQG� UHQDPHG� WKHP� WKH� )ORULGD�
6WDQGDUGV��)6���

7KH�6WDWH�%RDUG�RI�(GXFDWLRQ�DGRSWHG� WKH�)6� LQ�0DUFK�������%HJLQQLQJ�ZLWK� WKH�����������
VFKRRO�\HDU�DQG�FRQWLQXLQJ WRGD\��)ORULGD¶V�VFKRROV� LPSOHPHQW� WKH�)6� LQ�NLQGHUJDUWHQ� WKURXJK�
WZHOIWK�JUDGH� LQ� ODQJXDJH�DUWV�DQG�PDWKHPDWLFV��7KH�)6�DUH�PRUH�ULJRURXV� WKDQ�WKH�1*666��
ZKLFK� WHQGHG� WR� IHDWXUH� ODUJH� DPRXQWV� RI� UHFDOO� NQRZOHGJH�� ,Q� FRQWUDVW�� WKH� )6� IHDWXUH�
LQFUHDVHG� FRPSOH[LW\� RI� WH[WV�� DQ� LQFUHDVHG� IRFXV� RQ� MXVWLI\LQJ� DQG� SUHVHQWLQJ� UHVXOWV� DQG�
PHWKRGV��DQG�D�UHWXUQ�WR�GHSWK�DV�RSSRVHG�WR�EUHDGWK�

7KH�)ORULGD�6WDQGDUGV�$VVHVVPHQWV��)6$���GHYHORSHG�E\�WKH�$PHULFDQ�,QVWLWXWHV�IRU�5HVHDUFK�
WR�UHSODFH�WKH�)&$7������ZDV�DGPLQLVWHUHG�WR�)ORULGD�VWXGHQWV�IRU�WKH�ILUVW�WLPH�LQ�6SULQJ�������
7KH�)6$�DVVHVVHV�VWXGHQWV¶�KLJKHU�RUGHU�WKLQNLQJ�VNLOOV�DV�UHODWHG�WR�WKH�KLJKHU�H[SHFWDWLRQV�RI�
WKH�)6��7KH� WHVWV� LQFOXGH�VRPH�WUDGLWLRQDO�PXOWLSOH�FKRLFH�TXHVWLRQV��EXW�PDQ\�TXHVWLRQV�QRZ�
FRQWDLQ�PXOWLPHGLD�DQG�LQWHUDFWLYLW\��IRU�H[DPSOH��DXGLR�TXHVWLRQV��TXHVWLRQV�DVNLQJ�VWXGHQWV�WR�
SHUIRUP� WDVNV�� DQG�TXHVWLRQV�DVNLQJ�VWXGHQWV� WR� FRPSOHWH� VHYHUDO� VWHSV�EHIRUH�DUULYLQJ�DW� DQ�
DQVZHU���

7KH�)6$�LV�DGPLQLVWHUHG�LQ�PDWKHPDWLFV�LQ�JUDGHV�����DQG LQ�(/$�LQ�JUDGHV�������UHDGLQJ�DQG�
ODQJXDJH� FRPSRQHQWV� LQ� JUDGHV� �� WKURXJK� ����ZULWLQJ� DQG� OLVWHQLQJ� FRPSRQHQWV� LQ� JUDGHV� ��
WKURXJK������7KH�)&$7�����VFLHQFH�WHVW� LV�VWLOO�DGPLQLVWHUHG�WR�VWXGHQWV� LQ�JUDGHV���DQG����$V�
ZLWK� WKH�)&$7�DQG�)&$7������ )6$� UHVXOWV� DUH� UHSRUWHG� LQ� WHUPV� RI�$FKLHYHPHQW� /HYHOV� WKDW�
UDQJH�IURP�OHYHO����ORZHVW��WR�/HYHO����KLJKHVW���/HYHO���LQGLFDWHV�VDWLVIDFWRU\�SHUIRUPDQFH��

$OJHEUD���DQG�*HRPHWU\�1*666�(2&�H[DPV�ZHUH�UHSODFHG�ZLWK�QHZ�)6$�H[DPV�LQ�������7KH�
(2&�H[DPV�LQ�%LRORJ\����&LYLFV��DQG�8�6��+LVWRU\�DUH�VWLOO�EDVHG�RQ�WKH�1*666�DQG�KDYH�QRW�
\HW�EHHQ�UHSODFHG�ZLWK�(2&�DVVHVVPHQWV�WKDW�PHDVXUH�PDVWHU\�RI�WKH�)6���$Q�)6$�(2&�H[DP�
LQ�$OJHEUD���ZDV�DGPLQLVWHUHG�LQ������WKURXJK�������EXW�WKHQ�HOLPLQDWHG�E\�VWDWH�ODZPDNHUV��

&XUUHQWO\�� (2&� H[DP� VFRUHV� UHSUHVHQW� ���� RI� VWXGHQWV¶� ILQDO� JUDGH� LQ� WKH� FRUUHVSRQGLQJ�
FRXUVHV� DQG� VWXGHQWV�PXVW� SDVV� WKH� $OJHEUD� �� (2&� H[DP� �LQ� DGGLWLRQ� WR� WKH� )6$� (/$�� WR�
VDWLVI\�WKH�JUDGXDWLRQ�UHTXLUHPHQW��)6$�DQG�1*666�(2&�DVVHVVPHQW�VFRUHV�DUH�UHSRUWHG LQ�
WHUPV�RI�ILYH�$FKLHYHPHQW�/HYHOV��ZLWK�/HYHO���LQGLFDWLQJ�VDWLVIDFWRU\�SHUIRUPDQFH��

6FKRRO�3HUIRUPDQFH�*UDGHV

7KH������$��3ODQ�IRU�(GXFDWLRQ�UHSODFHG�WKH�6WDWH¶V�H[LVWLQJ�QXPHULFDO�������UDWLQJ�V\VWHP�ZLWK�
DQ� DOSKDEHWLFDO� RQH� �$�)��� VLPLODU� WR� VWXGHQW� UHSRUW� FDUG� UDWLQJV��6FKRRO�3HUIRUPDQFH�*UDGHV�
ZHUH�RULJLQDOO\�EDVHG�RQ�VWXGHQWV¶�ZULWLQJ��UHDGLQJ��DQG�PDWKHPDWLFV�WHVW�SURILFLHQF\�DW�D�VLQJOH�
SRLQW�LQ�WLPH�DW�WKH�HOHPHQWDU\��PLGGOH��DQG�KLJK�VFKRRO�OHYHOV��JUDGHV���������DQG������,Q�������
WHVWLQJ�ZDV� H[SDQGHG� WR� LQFOXGH� VWXGHQWV� LQ�JUDGHV� ����� LQ� UHDGLQJ� DQG�PDWKHPDWLFV��ZKLFK�
SURYLGHG�WKH�GDWD�QHHGHG�WR�WUDFN�VWXGHQW�OHDUQLQJ�JDLQV�IURP�RQH�\HDU�WR�WKH�QH[W��
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)ORULGD¶V�JUDGLQJ�V\VWHP�KDV�FKDQJHG�IUHTXHQWO\�RYHU� WKH�\HDUV��([DPSOHV�RI� UHYLVLRQV� WR� WKH�
JUDGLQJ�IRUPXOD�LQFOXGH�

x (DFK� WLPH� 6WDWH� ODZPDNHUV� KDYH� UHYLVHG� )ORULGD¶V� DFDGHPLF VWDQGDUGV�� WKH\� KDYH�
DGRSWHG�QHZ�VWDWHZLGH�DVVHVVPHQWV�DQG�DOWHUHG� WKH� VFKRRO�JUDGLQJ� IRUPXOD� WR�PDWFK�
WKH� UHVXOWV� RQ� WKH� QHZ� WHVW�� )RU� H[DPSOH�� ZKHQ� WKH� )&$7� ���� UHSODFHG� WKH� )&$7� LQ�
������ UHDGLQJ�DQG�PDWKHPDWLFV� UHVXOWV� IURP� WKH�QHZ�DVVHVVPHQW�ZHUH� LQWHJUDWHG� LQWR�
WKH� VFKRRO� JUDGLQJ� IRUPXOD�� VLPLODUO\�� )6$� UHDGLQJ� DQG� PDWKHPDWLFV� UHVXOWV� ZHUH�
LQFRUSRUDWHG�LQWR�WKH�JUDGLQJ�IRUPXOD�EHJLQQLQJ�LQ�������

x 7KH�6WDWH�KDV�FRQWLQXHG�WR�UDLVH�LWV�H[SHFWDWLRQV�IRU�VWXGHQW�DFKLHYHPHQW��)RU�H[DPSOH��
RQO\�VWDQGDUG�FXUULFXOXP�VWXGHQWV�ZHUH�LQFOXGHG�LQ�WKH�FDOFXODWLRQ�RI�WKH�RULJLQDO�6FKRRO�
3HUIRUPDQFH�*UDGHV�LQ�������,Q�������WKH�IRUPXOD�ZDV�UHYLVHG�WR�LQFOXGH�VWXGHQWV ZKR�
KDG� EHHQ� UHFHLYLQJ� (62/ VHUYLFHV� IRU� WZR \HDUV� RU� PRUH�� ,Q� ������ WKH� IRUPXOD� ZDV�
FKDQJHG� WR� LQFOXGH� VWXGHQWV� ZKR� KDG� EHHQ� UHFHLYLQJ� (62/� VHUYLFHV� IRU� RQH \HDU� RU�
PRUH��DQG�VWXGHQWV�ZLWK�GLVDELOLWLHV��7KH�FXUUHQW�JUDGLQJ�IRUPXOD�WRRN�HIIHFW�LQ������DQG�
LQFOXGHV� VWXGHQWV�ZKR� KDYH� EHHQ� UHFHLYLQJ�(62/� VHUYLFHV� IRU� WZR \HDUV� RU�PRUH�� DV�
ZHOO�DV�VWXGHQWV�ZLWK�GLVDELOLWLHV�

x )URP� ����� WR� ������ KLJK� VFKRROV� ZHUH� JUDGHG� EDVHG� RQ� D� GLIIHUHQW� IRUPXOD� WKDQ�
HOHPHQWDU\�DQG�PLGGOH�VFKRROV��,Q�DGGLWLRQ�WR�WKH�DVVHVVPHQW�EDVHG�PHDVXUHV�XVHG�WR�
JUDGH�HOHPHQWDU\� DQG�PLGGOH� VFKRROV�� XS� WR� ����RI� KLJK�VFKRROV¶� SHUIRUPDQFH�JUDGH�
ZDV� EDVHG� RQ� VL[� RWKHU� FRPSRQHQWV�� VXFK� DV� SDUWLFLSDWLRQ� DQG� SHUIRUPDQFH� LQ�
DFFHOHUDWHG�FXUULFXOD��JUDGXDWLRQ�UDWH��DQG�FROOHJH�UHDGLQHVV��(DFK�RI�WKH�VL[�DGGLWLRQDO�
FRPSRQHQWV�ZDV�ZRUWK�EHWZHHQ�����DQG�����SRLQWV��7KH�FXUUHQW� KLJK�VFKRRO� JUDGLQJ�
IRUPXOD� WRRN� HIIHFW� LQ� ����� DQG� LQFOXGHV� RQO\� WZR� DGGLWLRQDO� FRPSRQHQWV�� HDFK�ZRUWK�
���� SRLQWV� ± D� JUDGXDWLRQ� UDWH� FRPSRQHQW� DQG� D� FROOHJH� DQG� FDUHHU� DFFHOHUDWLRQ�
FRPSRQHQW��0LGGOH�VFKRRO�SHUIRUPDQFH�JUDGHV�QRZ�LQFOXGH�DQ�DFFHOHUDWLRQ�FRPSRQHQW�
ZRUWK�����SRLQWV�

x ,Q�������6FKRRO�3HUIRUPDQFH�*UDGHV�GURSSHG� WKURXJKRXW� WKH�VWDWH�DQG�VRPH�H[SHUWV�
EODPHG�WKLV�RQ�WKH� ODUJH�QXPEHU�RI�FKDQJHV�6WDWH�HGXFDWLRQ�RIILFLDOV�KDG�PDGH�WR�WKH�
VFKRRO� JUDGLQJ� IRUPXOD��&ULWLFV� RI� WKH�6WDWH¶V�JUDGLQJ� V\VWHP�FODLPHG� WKDW� WKH� IRUPXOD�
KDG� EHHQ� FKDQJHG� VR� PXFK� WKDW� LW� KDG� EHFRPH� XQIDLUO\� SXQLWLYH� DQG� ZDV� QR� ORQJHU�
VWDWLVWLFDOO\� YDOLG�� 6WDWH� RIILFLDOV� UHVSRQGHG� WKDW� WKH\� ZHUH� VLPSO\� ³UDLVLQJ� WKH� EDU´� WR�
HQVXUH�WKDW�VWXGHQWV�ZHUH�IXOO\�SUHSDUHG�IRU�FROOHJH�RU�D�FDUHHU��+RZHYHU��LQ�UHVSRQVH�WR�
WKH� FULWLFLVP�� D� ³VDIHW\� QHW´� SURYLVLRQ� ZDV� DGGHG� WR� WKH� VFKRRO� JUDGLQJ� V\VWHP� WKDW�
SUHYHQWHG�VFKRROV�IURP�GURSSLQJ�PRUH�WKDQ�RQH�OHWWHU�JUDGH�IURP�RQH�\HDU�WR�WKH�QH[W��
7KH� VDIHW\� QHW� SURYLVLRQ� ZDV� LQ� HIIHFW� GXULQJ� WKH� ���������� DQG� ���������� VFKRRO�
\HDUV��$FFRUGLQJ�WR�DQ�DQDO\VLV�FRQGXFWHG�E\�WKH�)ORULGD�'HSDUWPHQW�RI�(GXFDWLRQ��WKHUH�
ZRXOG�KDYH�EHHQ�����³)´�VFKRROV� LQ�)ORULGD� IRU� WKH�����������VFKRRO�\HDU�ZLWKRXW� WKH�
VDIHW\�QHW��ZLWK�WKH�VDIHW\�QHW��WKDW�QXPEHU�IHOO�WR������

,Q� ������ 6FKRRO� 3HUIRUPDQFH� *UDGHV� ZHUH� FRPSULVHG� RI� XS� WR� ��� FRPSRQHQWV�� IRXU�
DFKLHYHPHQW� FRPSRQHQWV�� IRXU� OHDUQLQJ� JDLQV� FRPSRQHQWV�� D� PLGGOH� VFKRRO� DFFHOHUDWLRQ�
FRPSRQHQW��DV�ZHOO�DV�JUDGXDWLRQ�UDWH�DQG�FROOHJH�DQG�FDUHHU�DFFHOHUDWLRQ�FRPSRQHQWV�IRU�KLJK�
VFKRROV�� *UDGHV� LQFOXGHG� WKH� SHUIRUPDQFH� RI� VWXGHQWV� ZLWK� GLVDELOLWLHV� DQG� (QJOLVK� ODQJXDJH�
OHDUQHUV�� �6WXGHQWV� ZKR� KDYH� EHHQ� UHFHLYLQJ� (62/� VHUYLFHV� IRU� OHVV� WKDQ� WZR� \HDUV� ZHUH�
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LQFOXGHG� LQ� WKH� OHDUQLQJ� JDLQV�� EXW� QRW� SURILFLHQF\�� FRPSRQHQWV� RI� WKH�6WDWH¶V� VFKRRO� JUDGLQJ�
IRUPXOD��

x )RXU�DFKLHYHPHQW�FRPSRQHQWV��7KH�SHUFHQWDJH�RI�VWXGHQWV�UHFHLYLQJ�D�SDVVLQJ�VFRUH�
RQ�VWDWH�DVVHVVPHQWV�LQ�(/$��PDWKHPDWLFV��VFLHQFH��DQG�VRFLDO�VWXGLHV�

x )RXU�OHDUQLQJ�JDLQV�FRPSRQHQWV��7KH�SHUFHQWDJH�RI�VWXGHQWV�DFKLHYLQJ�D�OHDUQLQJ�JDLQ�
IURP� WKH� SULRU� \HDU� WR� WKH� FXUUHQW� \HDU� LQ� (/$� DQG�PDWKHPDWLFV�� DV ZHOO� DV� OHDUQLQJ�
JDLQV�IRU�WKH�ORZHVW�SHUIRUPLQJ�����RI�VWXGHQWV�LQ�(/$�DQG�PDWKHPDWLFV�

x 0LGGOH� VFKRRO� DFFHOHUDWLRQ�� 7KH� SHUFHQWDJH� RI� VWXGHQWV� SDVVLQJ� D� KLJK� VFKRRO� OHYHO�
(2&�DVVHVVPHQW�RU�LQGXVWU\�FHUWLILFDWLRQ�

x *UDGXDWLRQ�UDWH��IRU�VFKRROV�ZLWK�VWXGHQWV�HQUROOHG�LQ�JUDGHV����DQG������%DVHG�RQ�DQ�
DGMXVWHG� FRKRUW� RI� QLQWK� JUDGH� VWXGHQWV�� WKH� UDWH� PHDVXUHV� ZKHWKHU� WKH� VWXGHQWV�
JUDGXDWH�ZLWKLQ�IRXU�\HDUV�

x &ROOHJH� DQG� FDUHHU� DFFHOHUDWLRQ� �IRU� VFKRROV�ZLWK� VWXGHQWV� HQUROOHG� LQ� JUDGHV� ��� DQG�
�����7KH�SHUFHQWDJH�RI�JUDGXDWHV�IURP�WKH�JUDGXDWLRQ�UDWH�FRKRUW�ZKR�HDUQ�D�VFRUH�RQ�
DQ� DFFHOHUDWLRQ� H[DPLQDWLRQ� �VXFK� DV� $GYDQFHG� 3ODFHPHQW� RU� ,QWHUQDWLRQDO�
%DFFDODXUHDWH�� RU� D�JUDGH� LQ� D� GXDO� HQUROOPHQW� FRXUVH� WKDW� TXDOLILHV� WKHP� IRU� FROOHJH�
FUHGLW�RU�HDUQ�DQ�LQGXVWU\�FHUWLILFDWLRQ�

(DFK�FRPSRQHQW�LV�ZRUWK�XS�WR�����SRLQWV�LQ�WKH�RYHUDOO�VFKRRO�JUDGH�FDOFXODWLRQ��7KH�QXPEHU�
RI� SRLQWV� HDUQHG� IRU� HDFK� FRPSRQHQW� LV� DGGHG� WRJHWKHU� DQG� GLYLGHG� E\� WKH� WRWDO� QXPEHU� RI�
DYDLODEOH�SRLQWV�WR�GHWHUPLQH�WKH�SHUFHQWDJH�RI�SRLQWV�HDUQHG��,Q�DGGLWLRQ��VFKRROV�DUH�UHTXLUHG�
WR�WHVW�DW�OHDVW�����RI�WKHLU�VWXGHQWV��7KH�JUDGLQJ�VFDOH�LV�DV�IROORZV�

x $� �����RI�SRLQWV�RU�JUHDWHU�
x %� �����WR�����RI�SRLQWV�
x &� �����WR�����RI�SRLQWV�
x '� �����WR�����RI�SRLQWV��DQG
x )� �����RI�SRLQWV�RU�OHVV�

7HDFKHU�$FFRXQWDELOLW\

)ORULGD� ODZPDNHUV�SDVVHG�D�SHUIRUPDQFH�SD\�SROLF\� LQ������� UHTXLULQJ� WKDW� WKH�PRVW�HIIHFWLYH�
WHDFKHUV�HDUQ� WKH� ODUJHVW�VDODU\�DZDUGV�HDFK�\HDU��7KH�6WDWH�%RDUG�RI�(GXFDWLRQ�HVWDEOLVKHG�
WKDW� WHDFKHU� HYDOXDWLRQV� ZHUH� WR� EH� EDVHG� RQ� WKUHH� PDMRU� DUHDV�� VWXGHQW� SHUIRUPDQFH��
LQVWUXFWLRQDO� SUDFWLFH�� DQG� SURIHVVLRQDO� DQG� MRE� UHVSRQVLELOLWLHV�� $OWKRXJK� VFKRRO� GLVWULFWV� DUH�
JLYHQ�GLVFUHWLRQ�LQ�WKH�ZHLJKW�WKH\�PD\�DVVLJQ�WR�HDFK�HYDOXDWLRQ�FRPSRQHQW��WKH�6WDWH�UHTXLUHV�
WKDW�WKH�VWXGHQW�SHUIRUPDQFH�FRPSRQHQW�EH�³QR�OHVV�WKDQ�RQH�WKLUG´�RI�D�WHDFKHU¶V�HYDOXDWLRQ�

,Q�0LDPL�'DGH�&RXQW\�3XEOLF�6FKRROV� �0�'&36��� ����RI� D� WHDFKHU¶V�HYDOXDWLRQ� LV� EDVHG�RQ�
VWXGHQW� SHUIRUPDQFH�� ���� LV� EDVHG� RQ� LQVWUXFWLRQDO� SUDFWLFHV� �SULQFLSDO� REVHUYDWLRQV� DQG�
HYDOXDWLRQV���DQG�����LV�EDVHG�RQ�SURIHVVLRQDO�UHVSRQVLELOLWLHV��VXFK�DV�FRQIHUHQFHV��WUDLQLQJV��
DQG�FROODERUDWLRQ�ZLWK�FROOHDJXHV�
%HJLQQLQJ� LQ� -XO\�������HYDOXDWLRQV�RI� DOO� )ORULGD� WHDFKHUV�GLIIHUHQWLDWHG�DPRQJ� IRXU� OHYHOV�RI�
SHUIRUPDQFH��+LJKO\�(IIHFWLYH��(IIHFWLYH��1HHGV�,PSURYHPHQW��RU�'HYHORSLQJ��LI�WKH�WHDFKHU�KDV�
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EHHQ�WHDFKLQJ�IRU�IHZHU�WKDQ�WKUHH�\HDUV���RU�8QVDWLVIDFWRU\��7HDFKHUV�DUH�WHUPLQDWHG�EDVHG�RQ�
WKHLU�HYDOXDWLRQ�UDWLQJV�ZKHQ�WKH\�DUH�

x 5DWHG�8QVDWLVIDFWRU\�IRU�WZR�FRQVHFXWLYH�\HDUV�
x 5DWHG�HLWKHU�8QVDWLVIDFWRU\�RU�1HHGV�,PSURYHPHQW�IRU�WKUHH�FRQVHFXWLYH�\HDUV��RU�
x 5DWHG�8QVDWLVIDFWRU\�IRU�WZR�RXW�RI�WKUHH�\HDUV�

7KH� VWXGHQW� SHUIRUPDQFH� FRPSRQHQW� RI� WHDFKHU� HYDOXDWLRQV� LV� EDVHG� RQ� VWXGHQW� JURZWK�
PHDVXUHV�� )ORULGD� XVHV� YDOXH�DGGHG�PRGHO� �9$0�� VFRUHV� WR�PHDVXUH� WKH� FRQWULEXWLRQ� RI� WKH�
WHDFKHU� WR� VWXGHQW� OHDUQLQJ� JURZWK�� ZKLOH� FRQWUROOLQJ� IRU� IDFWRUV� WKDW� PD\� DIIHFW� VWXGHQW�
SHUIRUPDQFH��9$0�VFRUHV�PHDVXUH� WKH�GLIIHUHQFH� LQ�HDFK�VWXGHQW¶V� DFWXDO� SHUIRUPDQFH�RQ�D�
VWDWHZLGH� DVVHVVPHQW� IURP� WKDW� VWXGHQW¶V� H[SHFWHG� SHUIRUPDQFH�� WDNLQJ� LQWR� DFFRXQW� VSHFLILF�
VWXGHQW�DQG�FODVVURRP�IDFWRUV�WKDW�LPSDFW�WKH�OHDUQLQJ�SURFHVV��7HDFKHUV¶�HYDOXDWLRQV�DUH�WLHG�
WR� VWXGHQW� OHDUQLQJ�JURZWK�� QRW� VWXGHQW� DFKLHYHPHQW�� EHFDXVH� LW� LV� DVVXPHG� WKDW� DOO� VWXGHQWV�
FDQ�VKRZ�DFDGHPLF�SURJUHVV�QR�PDWWHU�ZKHUH�WKH\�JR�WR�VFKRRO�

)ORULGD�SURGXFHV�9$0�VFRUHV�IRU�WHDFKHUV�LQ�WKH�IROORZLQJ�VXEMHFWV�DQG�JUDGH�OHYHOV�

x (/$�WHDFKHUV�LQ�JUDGHV�������EDVHG�RQ�WKH�)6$�(/$�VFRUHV RI�WKHLU�VWXGHQWV�
x 0DWKHPDWLFV�WHDFKHUV�LQ�JUDGHV������EDVHG�RQ�)6$�PDWKHPDWLFV�VFRUHV��DQG
x $OJHEUD���WHDFKHUV�LQ�JUDGHV���DQG����EDVHG�RQ�$OJHEUD���(2&�DVVHVVPHQW�VFRUHV�

3ULRU�WR�������)ORULGD�UHTXLUHG�WKDW�DOO�VFKRRO�GLVWULFWV�EDVH�WKH�VWXGHQW�SHUIRUPDQFH�FRPSRQHQW�
RI�WKHLU�WHDFKHU�HYDOXDWLRQV�RQ�6WDWH�9$0�VFRUHV��%HJLQQLQJ�LQ�������KRZHYHU��WKLV�UHTXLUHPHQW�
ZDV�OLIWHG�DQG�VFKRRO�GLVWULFWV�PD\�QRZ�VHOHFW�WKH�VWXGHQW�JURZWK�PHDVXUH�XSRQ�ZKLFK�WR�EDVH�
WKHLU�WHDFKHU�HYDOXDWLRQV��

7KH� 6WDWH� DOVR� UHTXLUHV� WKDW� VFKRRO� GLVWULFWV� XVH� D� VWXGHQW� JURZWK� PHDVXUH� WR� HYDOXDWH� WKH�
SHUIRUPDQFH�RI�WHDFKHUV�RI�RWKHU�VXEMHFWV�DQG�JUDGH�OHYHOV��6LQFH�WKH�6WDWH�GRHV�QRW�SURGXFH�
9$0� VFRUHV� IRU� WKHVH� WHDFKHUV�� GLVWULFWV� DUH� UHTXLUHG� WR� GHYHORS� WKHLU� RZQ� VWXGHQW� JURZWK�
PHDVXUH��0�'&36� XVHV� D� GLVWULFW�GHYHORSHG� 9$0� IRU� WHDFKHUV� LQ� WKH� IROORZLQJ� VXEMHFWV� DQG�
JUDGH�OHYHOV�

x (/$�WHDFKHUV�LQ�JUDGH����EDVHG�RQ�WKH�)6$�(/$�VFRUHV�RI�WKHLU�VWXGHQWV�
x 0DWKHPDWLFV�WHDFKHUV�LQ�JUDGH����EDVHG�RQ�)6$�PDWKHPDWLFV�VFRUHV�
x 6FLHQFH�WHDFKHUV�LQ�JUDGHV���DQG����EDVHG�RQ�)&$7�����6FLHQFH�VFRUHV�
x .LQGHUJDUWHQ�� ILUVW�JUDGH��DQG�VHFRQG�JUDGH� UHDGLQJ�DQG�PDWKHPDWLFV� WHDFKHUV��EDVHG�

RQ�WKH�6WDQIRUG�$FKLHYHPHQW�7HVW��
x *HRPHWU\�WHDFKHUV�LQ�JUDGHV�������EDVHG�RQ�)6$�(2&�DVVHVVPHQW�VFRUHV�
x &LYLFV�WHDFKHUV�LQ�JUDGH����EDVHG�RQ�1*666�(2&�DVVHVVPHQW�VFRUHV�
x %LRORJ\ ��WHDFKHUV�LQ�JUDGHV�������EDVHG�RQ�1*666�(2&�DVVHVVPHQW�VFRUHV�
x 8�6��+LVWRU\�WHDFKHUV�LQ�JUDGH ����EDVHG�RQ�1*666�(2&�DVVHVVPHQW�VFRUHV�
x $GYDQFHG�3ODFHPHQW�� ,QWHUQDWLRQDO�%DFFDODXUHDWH��DQG�&DPEULGJH�WHDFKHUV��EDVHG�RQ�

WKH�UHVSHFWLYH�SURJUDP�H[DPV��DQG�
x ([FHSWLRQDO� VWXGHQW� HGXFDWLRQ� WHDFKHUV�� EDVHG� RQ� )ORULGD� 6WDQGDUGV� $OWHUQDWH�

$VVHVVPHQW�VFRUHV�

7HDFKHUV�ZKR� DUH� UDWHG� DV�+LJKO\�(IIHFWLYH� DQG�(IIHFWLYH� RQ� WKHLU� HYDOXDWLRQV� DUH� HOLJLEOH� IRU�
DZDUGV� WKURXJK� WKH� )ORULGD� %HVW� DQG� %ULJKWHVW� 7HDFKHU� 6FKRODUVKLS 3URJUDP� 7KH� SURJUDP��



�

XSGDWHG�E\� WKH�)ORULGD�/HJLVODWXUH� LQ�������PDNHV� WKUHH�VFKRODUVKLSV�DYDLODEOH� WR� WHDFKHUV� LQ�
WKH�DPRXQWV RI�����������������DQG������

x ������� 6FKRODUVKLS�� 7R� EH� HOLJLEOH� IRU� D� VFKRODUVKLS� LQ� WKH� DPRXQW� RI� �������� D�
FODVVURRP�WHDFKHU PXVW�KDYH�DFKLHYHG�D�FRPSRVLWH�VFRUH�DW�RU�DERYH�WKH���WK SHUFHQWLOH�
RQ� HLWKHU� WKH� 6$7� RU� $&7� FROOHJH� HQWUDQFH� H[DP�� EDVHG� RQ� WKH� 1DWLRQDO� 3HUFHQWLOH�
5DQNV�LQ�HIIHFW�ZKHQ�WKH�WHDFKHU�WRRN�WKH�WHVW��7KH�WHDFKHU�PXVW�DOVR�KDYH�UHFHLYHG�D�
SHUIRUPDQFH� HYDOXDWLRQ� UDWLQJ� RI� +LJKO\� (IIHFWLYH� LQ� WKH� VFKRRO� \HDU� LPPHGLDWHO\�
SUHFHGLQJ� WKH� \HDU� LQ�ZKLFK� WKH� VFKRODUVKLS� LV� DZDUGHG��2QFH� WKH� WHDFKHU� LV� GHHPHG�
HOLJLEOH�IRU�WKLV�VFKRODUVKLS�E\�WKH�VFKRRO�GLVWULFW��WKH�WHDFKHU�UHPDLQV�HOLJLEOH�IRU�DV�ORQJ�
DV� KH�VKH� UHPDLQV� HPSOR\HG� E\� WKH� GLVWULFW� DV� D� FODVVURRP� WHDFKHU� DQG� UHFHLYHV� DQ�
DQQXDO�SHUIRUPDQFH�HYDOXDWLRQ�UDWLQJ�RI�+LJKO\�(IIHFWLYH�

x ������� 6FKRODUVKLS�� $� WHDFKHU� ZKR� LV� QRW� HOLJLEOH� IRU� WKH� ������� VFKRODUVKLS�PD\� EH�
HOLJLEOH�IRU�D��������VFKRODUVKLS��7KH��������VFKRODUVKLS�LV�EDVHG�VROHO\�RQ�D�WHDFKHU¶V
SHUIRUPDQFH� HYDOXDWLRQ� DQG� LV� QRW� UHODWHG� WR� KLV�KHU� VFRUH� RQ� WKH� 6$7� RU� $&7� 7R�
UHFHLYH� WKH� ������ VFKRODUVKLS�� D� FODVVURRP� WHDFKHU� PXVW� UHFHLYH� D� SHUIRUPDQFH�
HYDOXDWLRQ�UDWLQJ�RI�+LJKO\�(IIHFWLYH�LQ�WKH�VFKRRO�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�\HDU�LQ�
ZKLFK�WKH�VFKRODUVKLS LV�DZDUGHG�

x �����6FKRODUVKLS��$� WHDFKHU�ZKR� LV� QRW� HOLJLEOH� IRU� WKH��������RU� �������VFKRODUVKLSV�
PD\� EH� HOLJLEOH� IRU� DQ� ����� VFKRODUVKLS�� 7KH� ����� VFKRODUVKLS� LV� EDVHG� VROHO\� RQ� D�
WHDFKHU¶V SHUIRUPDQFH�HYDOXDWLRQ�DQG�LV�QRW�UHODWHG�WR�KLV�KHU�VFRUH�RQ�WKH�6$7�RU�$&7��
7R�EH�HOLJLEOH�IRU�WKH������VFKRODUVKLS��D�FODVVURRP�WHDFKHU�PXVW�UHFHLYH�D�SHUIRUPDQFH�
HYDOXDWLRQ�UDWLQJ�RI�(IIHFWLYH�LQ�WKH�VFKRRO�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�\HDU�LQ�ZKLFK�
WKH�VFKRODUVKLS�LV�DZDUGHG�

7KH VFKRODUVKLS� DPRXQWV� IRU� WHDFKHUV� UHFHLYLQJ� D� SHUIRUPDQFH� HYDOXDWLRQ� UDWLQJ� RI� +LJKO\�
(IIHFWLYH�DUH�ZULWWHQ� LQWR�6WDWH�6WDWXWH���������DQG����������EXW�WKH�DPRXQW�RI�WKH�VFKRODUVKLS�
IRU� (IIHFWLYH� WHDFKHUV� LV� QRW� JXDUDQWHHG� EHFDXVH� LW� LV� VSHFLILHG� LQ� )ORULGD� 6WDWXWHV� DV� ³XS� WR�
�����´� 7KH� 6WDWXWH� VWDWHV�� ³,I� WKH� QXPEHU� RI� HOLJLEOH� FODVVURRP� WHDFKHUV� XQGHU� WKLV�
VXESDUDJUDSK� H[FHHGV� WKH� WRWDO� DOORFDWLRQ�� WKH� GHSDUWPHQW� VKDOO� SURUDWH� WKH� SHU�WHDFKHU�
VFKRODUVKLS�DPRXQW�´

6XPPDU\

7KLV� ,QIRUPDWLRQ�&DSVXOH�VXPPDUL]HG� WKH�KLVWRU\�RI�HGXFDWLRQDO� UHIRUP� LQ� WKH�6WDWH�RI�)ORULGD�
IURP� WKH� ����V� WKURXJK� WKH� SUHVHQW�� $OWKRXJK� WKH� )ORULGD� /HJLVODWXUH� KDV� PRGLILHG�
DFFRXQWDELOLW\�SROLFLHV�DQG�DGGHG�QHZ�UHIRUPV�RYHU�WKH�\HDUV��WKH�$��3ODQ�IRU�(GXFDWLRQ��VLJQHG�
LQWR�ODZ�E\�*RYHUQRU�-HE�%XVK�LQ�������UHPDLQV�WKH�IRXQGDWLRQ�RI�)ORULGD¶V�HGXFDWLRQ�V\VWHP�LQ�
������ 7KH� $�� 3ODQ� LV� FRPSULVHG� RI� VWXGHQW� DFDGHPLF� VWDQGDUGV� DQG� VFKRRO� SHUIRUPDQFH�
JUDGHV�� ZKLFK� UHIOHFW� WKH� VWDWH¶V� HIIRUWV� WR� LQFUHDVH� SHUIRUPDQFH� DW� WKH� GLVWULFW�� VFKRRO�� DQG�
VWXGHQW�OHYHOV�DQG�WR�SURYLGH LQIRUPDWLRQ�WR�WKH�SXEOLF�DERXW�VFKRRO�DQG�VWXGHQW�SHUIRUPDQFH�

7KLV� UHSRUW� UHYLHZHG� )ORULGD¶V� IRXU� GLIIHUHQW� VHWV� RI� VWXGHQW� DFDGHPLF VWDQGDUGV� DQG� WKHLU�
FRUUHVSRQGLQJ� VWDWHZLGH� DVVHVVPHQWV� VLQFH� ������ WKH� 0LQLPXP� 6WXGHQW� 3HUIRUPDQFH�
6WDQGDUGV� DQG� WKH� 6WDWH� 6WXGHQW� $VVHVVPHQW� 7HVW�� WKH� 6XQVKLQH� 6WDWH� 6WDQGDUGV� DQG� WKH�
)ORULGD� &RPSUHKHQVLYH� $VVHVVPHQW� 7HVW� �)&$7��� WKH� 1H[W� *HQHUDWLRQ� 6XQVKLQH� 6WDWH�
6WDQGDUGV� DQG� WKH� )&$7� ����� DQG� WKH� )ORULGD� 6WDQGDUGV� DQG� WKH� )ORULGD� 6WDQGDUGV�
$VVHVVPHQWV�
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$� EULHI� KLVWRU\� RI� )ORULGD¶V� 6FKRRO� 3HUIRUPDQFH� *UDGLQJ� V\VWHP� ZDV� SURYLGHG� DQG� WKH�
FRPSRQHQWV�RI� WKH�FXUUHQW�JUDGLQJ�IRUPXOD�ZHUH�GHVFULEHG��)ORULGD¶V�WHDFKHU�SHUIRUPDQFH�SD\�
SROLF\�� DGRSWHG� LQ� ������ ZDV� DOVR� VXPPDUL]HG�� LQFOXGLQJ� WKH� WKUHH� FRPSRQHQWV� RI� WHDFKHU�
HYDOXDWLRQV� �VWXGHQW� SHUIRUPDQFH�� LQVWUXFWLRQDO� SUDFWLFH�� DQG� SURIHVVLRQDO� DQG� MRE�
UHVSRQVLELOLWLHV��DQG�WKH�DZDUGV�DYDLODEOH�WR�WHDFKHUV�UDWHG�DV�+LJKO\�(IIHFWLYH�DQG�(IIHFWLYH�

5HVRXUFHV

6WXGHQW�$FDGHPLF�6WDQGDUGV�DQG�6WDWHZLGH�$VVHVVPHQWV

(GXFDWLRQ�/DZ���Q�G����'HEUD�3��Y��7XUOLQJWRQ� 5HWULHYHG�IURP�KWWS���XVHGXODZ�FRP�����GHEUD�S�
Y�WXUOLQJWRQ�KWPO��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� )&$7� +DQGERRN� ± $� 5HVRXUFH� IRU� (GXFDWRUV� �
%DFNJURXQG� 5HWULHYHG�IURP�KWWS���ZZZ�IOGRH�RUJ�FRUH�ILOHSDUVH�SKS������XUOW�EDFNJURXQG�SGI�

)ORULGD�'HSDUWPHQW�RI�(GXFDWLRQ������������������)6$�(QJOLVK�/DQJXDJH�$UWV�DQG�0DWKHPDWLFV�
)DFW� 6KHHW� 5HWULHYHG� IURP� KWWS���ZZZ�IOGRH�RUJ�FRUH�ILOHSDUVH�SKS������XUOW�(/$�0DWK)6$)6�
�����SGI��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� *UDGXDWLRQ� 5HTXLUHPHQWV� IRU� )ORULGD¶V� 6WDWHZLGH�
$VVHVVPHQWV�� 5HWULHYHG� IURP� KWWS���ZZZ�IOGRH�RUJ�FRUH�ILOHSDUVH�SKS������XUOW�*UDG5HTXLUH�
)6$�SGI��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� .���� 6WXGHQW� $VVHVVPHQW� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$VVHVVPHQW� $UFKLYH�� +LJK� 6FKRRO� &RPSHWHQF\� 7HVW�
�+6&7�� 5HWULHYHG�IURP�KWWS���ZZZ�IOGRH�RUJ�FRUH�ILOHSDUVH�SKS������XUOW�$$�+6&7�SGI��

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$�&KURQRORJ\� RI� (YHQWV�� ���������� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW�
HZLGH�DVVHVVPHQW�KVDS�����VWPO��

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$�&KURQRORJ\� RI� (YHQWV�� ���������� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�
VWDWHZLGH�DVVHVVPHQW�KVDS�����VWPO��

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$�&KURQRORJ\� RI� (YHQWV�� ���������� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW
HZLGH�DVVHVVPHQW�KVDS�����VWPO��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G���� $� &KURQRORJ\� RI� (YHQWV�� ����� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW�
HZLGH�DVVHVVPHQW�KVDS���VWPO��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G���� (QG�RI�&RXUVH� �(2&�� $VVHVVPHQWV� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�HQG�RI�FRXUVH�HRF�D�
VVHVVPHQWV���
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)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G���� )ORULGD¶V� $GRSWLRQ� RI� 6WDWH� 6WDQGDUGV�� %DFNJURXQG��
5HWULHYHG�IURP�KWWSV���QDQRSGI�FRP�GRZQORDG�IORULGDV�DGRSWLRQ�RI�VWDWH�VWDQGDUGVBSGI��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G���� 6XPPDU\ RI� 'HEUD� 3�� Y�� 7XUOLQJWRQ� ± 0D\� ��� �����
5XOLQJ� 5HWULHYHG� IURP�KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPH�
QW�DUFKLYH�KLVWRU\�IO�VWDWHZLGH�DVVHVVPHQW�KVDS�����VWPO��

6WDWH�,PSDFW����������<RXU�(VVHQWLDO�*XLGH�7R�7KH�&RPPRQ�&RUH� 5HWULHYHG�IURP�KWWSV���VWDWH�
LPSDFW�QSU�RUJ�IORULGD�WDJ�FRPPRQ�FRUH���

6WDWH� ,PSDFW�� �������� <RXU� *XLGH� 7R� 7KH� )ORULGD� 6WDQGDUGV� $VVHVVPHQWV� 5HWULHYHG� IURP�
KWWSV���VWDWHLPSDFW�QSU�RUJ�IORULGD�WDJ�IORULGD�VWDQGDUGV�DVVHVVPHQWV���

$FFRXQWDELOLW\�6\VWHPV�DQG�6FKRRO�3HUIRUPDQFH�*UDGHV

'HPPD�� $�'�� �������� (GXFDWLRQDO� $FFRXQWDELOLW\� LQ� )ORULGD�� 0HDQLQJIXO� 5HIRUP� RU� 0DUJLQDO�
7LQNHULQJ"�)ORULGD�6WDWH�8QLYHUVLW\�/DZ�5HYLHZ��9ROXPH���� ,VVXH����$UWLFOH����5HWULHYHG�IURP�
KWWSV���LU�ODZ�IVX�HGX�FJL�YLHZFRQWHQW�FJL"DUWLFOH ����	FRQWH[W OU��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� )ORULGD� 6FKRRO� *UDGHV� $UFKLYHV� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DFFRXQWDELOLW\�UHSRUWLQJ�VFKRRO�JUDGHV�DUFKLYHV�VWPO��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� �������� *XLGH� WR� &DOFXODWLQJ� 6FKRRO� DQG� 'LVWULFW�
*UDGHV� 5HWULHYHG�IURP�KWWS���ZZZ�IOGRH�RUJ�FRUH�ILOHSDUVH�SKS�������XUOW�6FKRRO*UDGHV&DOF*X�
LGH���SGI�

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� 2SSRUWXQLW\� 6FKRODUVKLS� 3URJUDP� 5HWULHYHG IURP�
KWWS���ZZZ�IOGRH�RUJ�VFKRROV�VFKRRO�FKRLFH�N����VFKRODUVKLS�SURJUDPV�RVS���

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$�&KURQRORJ\� RI� (YHQWV�� ���������� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW
HZLGH�DVVHVVPHQW�KVDS�����VWPO��

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$�&KURQRORJ\� RI� (YHQWV�� ���������� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW�
HZLGH�DVVHVVPHQW�KVDS�����VWPO��

)ORULGD�'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G����$�&KURQRORJ\� RI� (YHQWV�� ���������� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW�
HZLGH�DVVHVVPHQW�KVDS�����VWPO��

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G���� $� &KURQRORJ\� RI� (YHQWV�� ����� 5HWULHYHG� IURP�
KWWS���ZZZ�IOGRH�RUJ�DFFRXQWDELOLW\�DVVHVVPHQWV�N����VWXGHQW�DVVHVVPHQW�DUFKLYH�KLVWRU\�IO�VWDW�
HZLGH�DVVHVVPHQW�KVDS���VWPO��

7KH� )ORULGD� /HJLVODWXUH�� ��������6XSSOHPHQWDU\� 5HSRUW� RQ� WKH� ,PSOHPHQWDWLRQ� DQG� ,PSDFW� RI�
%OXHSULQW� ����� LQ� )LYH� 6FKRRO� 'LVWULFWV� DQG� 1LQHWHHQ� 6FKRROV� (YDOXDWHG� 2IILFH� RI� 3URJUDP�
3ROLF\� $QDO\VLV� DQG�*RYHUQPHQW� $FFRXQWDELOLW\�� 5HWULHYHG� IURP� KWWS���ZZZ�RSSDJD�VWDWH�IO�XV��
UHSRUWV�SGI�����DUSW�SGI��

+HUULQJWRQ��&�'�� ��������(GXFDWLRQDO� $FFRXQWDELOLW\� DQG�$VVHVVPHQW� ,Q�)ORULGD"�:KHUH�+DYH�
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:H� %HHQ"� :KHUH� $UH� :H� *RLQJ" )ORULGD� ,QVWLWXWH� RI� (GXFDWLRQ� DW� WKH� 8QLYHUVLW\� RI� 1RUWK�
)ORULGD�� 3ROLF\� %ULHI� ��� -XQH� ������ 5HWULHYHG� IURP� KWWS���VRXWKHUQHFKR�RUJ�V�ZS�FRQWHQW��
XSORDGV���������MXQH������IVX�SROLF\�EULHI���HGXF�DFFWEOW\�DQG�DVVHVVPHQW�LQ�IO�D�SODQ�SGI��

3HWHUVRQ��3�(����������7KH�$��3ODQ��,Q�3�(��3HWHUVRQ��(G����5HIRUPLQJ�(GXFDWLRQ�LQ�)ORULGD�± $�
6WXG\�3UHSDUHG� IRU� WKH�.RUHW�7DVN�)RUFH�RQ�.����(GXFDWLRQ� 6WDQIRUG��&$��+RRYHU� ,QVWLWXWLRQ�
3UHVV�� 5HWULHYHG� IURP� KWWSV���ZZZ�KRRYHU�RUJ�VLWHV�GHIDXOW�ILOHV�XSORDGV�GRFXPHQWV�NWIBIORULGDB�
ERRNB���SGI

9DVTXH]�� 0��� 	� 6PLOH\�� '�� �������� )ORULGD� 6FKRRO� *UDGHV� 'URS� 8QGHU� 1HZ� )RUPXOD��0LDPL�
+HUDOG� -XO\�����������5HWULHYHG�IURP�KWWS���ZZZ�PLDPLKHUDOG�FRP�QHZV�ORFDO�HGXFDWLRQ�DUWLFOH�
��������KWPO��

7HDFKHU�$FFRXQWDELOLW\

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �������� 3HUIRUPDQFH� (YDOXDWLRQ�� )ORULGD¶V 9DOXH�$GGHG�
0RGHOV� �9$0�� )UHTXHQWO\� $VNHG�4XHVWLRQV� 5HWULHYHG� IURP� KWWS���ZZZ�IOGRH�RUJ�WHDFKLQJ�SHUI�
RUPDQFH�HYDOXDWLRQ���

)ORULGD� 'HSDUWPHQW� RI� (GXFDWLRQ�� �Q�G���� 2YHUYLHZ� RI� )ORULGD¶V� 7HDFKHU� (YDOXDWLRQ� 6\VWHP�
5HWULHYHG� IURP� KWWS���ZZZ�IOGRH�RUJ�FRUH�ILOHSDUVH�SKS������XUOW���������RYHUYLHZIORULGDVWHDFK�
HUHYDOXDWLRQV\VWHP�SGI��

)ORULGD�'HSDUWPHQW�RI�6WDWH����������&DOFXODWLRQV�RI�6WXGHQW�/HDUQLQJ�*URZWK�IRU�8VH�LQ�6FKRRO�
3HUVRQQHO� (YDOXDWLRQV�� 5HWULHYHG� IURP� KWWSV���ZZZ�IOUXOHV�RUJ�JDWHZD\�UXOHQR�DVS"LG �$������
����

)ORULGD�(GXFDWLRQ�$VVRFLDWLRQ����������6HQDWH�%LOO�����>(GXFDWLRQ�3HUVRQQHO@��+RZ�:LOO�,W�$IIHFW�
0H"�)UHTXHQWO\�$VNHG�4XHVWLRQV� 5HWULHYHG�IURP�KWWSV���IHDZHE�RUJ�VHQDWH�ELOO�����KRZ�ZLOO�LW�
DIIHFW�PH��

7KH� )ORULGD� /HJLVODWXUH�� �������� 7KH� ����� )ORULGD� 6WDWXWHV�� ��������� 7KH� )ORULGD� %HVW� DQG�
%ULJKWHVW�7HDFKHU�6FKRODUVKLS�3URJUDP� 5HWULHYHG�IURP�KWWS���ZZZ�OHJ�VWDWH�IO�XV��

0LDPL�'DGH� &RXQW\� 3XEOLF� 6FKRROV� ± $VVHVVPHQW�� 5HVHDUFK�� DQG� 'DWD� $QDO\VLV�� ��������
)UHTXHQWO\�$VNHG�4XHVWLRQV�5HJDUGLQJ�WKH�)LQDO�9$0�'HWDLO�5HSRUW������������5HWULHYHG�IURP�
KWWS���RDGD�GDGHVFKRROV�QHW�9$0�,QIRUPDWLRQ�)$4������SGI�


