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SUPPLEMENTARY VOLUME
FINANCIAL REPORT OF ONTARIO UNIVERSITIES
FOR THE FISCAL YEAR ENDED 30 APRIL 1997

This Supplementary Volume has been compiled from submissions prepared by each of
the provincially assisted universities and federated and affiliated colleges and submitted
to the Council of Finance Officers - Universities of Ontario. This volume provides
detailed financial information to COFO-UQ members, government officials, and other
users of the Financial Report of Ontario Universities 1996-97. 1t is consistent with the
Guidelines published in Volume I and with the broader measures of financial activity
reported in Volumes I and II.

The information in this Supplementary Volume provides further details concerning
various sources of revenue, including grants from the major funding agencies of the
federal government; donations and non-government grants and contracts received from
corporations and businesses, foundations, individuals, associations and societies. It also
provides details concerning various objects of expense, including the cost to the
universities of employee benefits paid out of operating funds; and various miscellaneous
expenses incurred, including travel costs.
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GENERAL CAVEAT

CERTAIN OF THE SUMMARY DATA IN THIS REPORT ARE SUBJECT TO
INTERPRETATION OR CLARIFICATION BECAUSE OF INHERENT
DIFFERENCES AMONG INSTITUTIONS IN ACADEMIC PROGRAMMES,
ORGANIZATION, PHYSICAL  ENVIRONMENT, MANAGEMENT
PHILOSOPHY AND BUDGETARY AND ACCOUNTING PROCEDURES.

FINANCIAL INFORMATION REPORTED BY THE AFFILIATED AND
FEDERATED COLLEGES AND UNIVERSITIES (SHOWN IN VOLUME II)
CANNOT BE ADDED TO THE FINANCIAL INFORMATION REPORTED BY
THE UNIVERSITIES (SHOWN IN VOLUME I) WITHOUT CERTAIN
ADJUSTMENTS. THE CONSOLIDATED SUMMARY TABLES SHOWN IN
SECTION 4 OF VOLUME I REFLECT THESE ADJUSTMENTS.



GUIDELINES

SUPPLEMENTARY TABLES

Tables 6 through 13 are utilized to collect information which is not published in
Volumes I or II of the Financial Report of Ontario Universities. These data are
either published in the Supplementary Volume or are not published but are available
upon request.

1.

Table 6 - Federal Government Grants and Contracts - this table
reflects, in detail, the institution's revenue from grants and contracts from the
federal government by type of fund and source for the current fiscal year, as
reported on the Revenue and Additions table (Table 2). Four main sources are
the Social Sciences and Humanities Research Council (SSHRC), Health and
Welfare Canada, Natural Sciences and Engineering Research Council (NSERC),
and the Medical Research Council (MRC). Other sources which, in aggregate,
each exceed $100,000 should be listed separately under "Other" sources. Grants
and contracts not from one of the four main sources and which in aggregate do
not exceed $100,000 should be combined and reported on the line,
Miscellaneous.

Table 7 - Donations, Non-Government Grants and Contracts - this
table provides details of donations reported on Table 2, Revenue and Additions
by Source and Type of Fund. Information is reported by source, type of donation,
and fund. It also provides details of the non-government grants and contracts
reported on Table 2, Revenue and Additions by Source and Type of Fund.
Information is reported by source of grants and contracts, type of grants and
contracts, and fund.

Source of Funds:
Corporations and Businesses - organizations operated for a profit.

Foundations - an entity that can be either a corporation or trust constituted and
operated exclusively for charitable purposes.

Individuals - persons whose donations are reportable on their individual tax
returns.

Associations and Societies - a not-for-profit organization comprised of more than
one individual.



Type of Donations, Non-Government Grants and Contracts:

Includes donations and gifts-in-kind which are considered to be gifts for tax
purposes and eligible for tax receipts as charitable donations.

Gifts-In-Kind are a voluntary and gratuitous transfer of real or personal property.
There must be a donor, who gratuitously disposes of the property, and there must
be a donee, who receives the property given. No right, privilege, material benefit
or advantage may accrue to the donor. Donations are a voluntary transfer of cash
or negotiable instruments. The donation is made without expectation of return or
benefits of any kind to the donor.

Also includes amounts received for which no tax receipts are provided and which
are not considered as charitable donations for tax purposes.

Contracts provide financial support under certain specific stipulations and
conditions, including the provision of a deliverable product, such as a piece of
equipment, provision of a service, or a report.

Table 8 - Miscellaneous Revenue - this table provides further detail of the
miscellaneous revenue line of Table 2 by source and type of fund. Information
is presented for certain types of revenue common to all institutions and for other
sources unique to an institution, as follows:

1. Commissions, Fees and Royalties - represent revenue from sources such as
the use of institution owned rights or properties or fees for services
rendered.

2. Library Fines - represent revenue from penalties for failure to return library
material on a timely basis.

3. Health Insurance Recoveries - represent recoveries by the institution's
Health Services Unit from health insurance programs for visits by students
and other members of the university community.

4. Other - details those sources which are unique to an institution.

Table 9 - Actual Employee Benefits Operating Expenses - this table
reflects, in further detail, the institution's contribution to employee benefits, for
the current fiscal year, as reported for the Operating fund on Tables 3 and 4. The
employee benefits are categorized as follows:



10.

Pension

- Current Service - the employer's contribution for employees who are
members of a pension plan.

- Experience Deficiency - the employer's contribution to support a deficit
from the pension plan. This type of payment results when experience is
different from actuarial assumptions and the assets in the pension fund
are less than the past service liability.

- Past Service Liability - payments by the employer which result when plan
changes are made to improve or increase benefits for prior years or when
actuarial assumptions or methods are changed retroactively.

Group Life Insurance - the employer's contribution concerning employees'
life insurance; benefits of which are paid to a beneficiary in the event of
employee death before and after retirement.

Long Term Disability - the employer's contribution for employees who are
absent and unable to work because of illness or disability.

Dental Insurance - the employer's contribution to insurance covering
employees' and dependents' dental care expenses.

Employer Health Tax - an Ontario government tax on employers equal to
a percentage of gross annual payroll.

Canada Pension Plan - the employer's contribution for employees who
benefit from the Canada Pension on or after their date of retirement.

Workers' Compensation - the employer's contribution for benefits provided
by the workers' compensation plan in the event of on the job injury or
employee death due to occupational illness.

Employment Insurance - the employer's contribution for employees eligible
to receive money from this plan in case of unemployment.

Extended Health Care Plan - the employer's contribution for employees
eligible for expenses such as professional ambulance services and
prescription drugs.

Tuition Remission - the rebates on tuition fees received by employees and

dependents. For employees, these rebates may be for courses taken at other
institutions.

0



If an institution has made lump sum payments or received rebates from its
carriers, these amounts should be reported separately so that the institutional
comparison for current year benefit costs will not be distorted.

5. Table 10 - Actual Miscellaneous Expenses - this table provides further
detail of the miscellaneous expenses line on Tables 3 and 4 by type of expense
and type of fund. Information is presented for certain types of expense common
to all institutions and for other expenses unique to an institution, as follows:

1.

9.

Travel and Moving - includes expenses for travel, relocation of staff, field
trips, and other types of related activities.

Space Rental - includes the expense of renting space and land. All rental
space expense in the Operating fund is reported in the Physical Plant
function.

Professional Fees - includes all fees paid to legal counsellors (including
retainers for negotiations of collective contracts), auditors' fees, consultants'
fees, etc.

Insurance - includes all payments for insurance relating to the current year.

Institutional Membership Fees - includes all institutional fees paid by the
institution to such organizations as AUCC, CAUBO, and COU.

Recruitment - includes all expenses of staff recruitment, including
advertising for faculty and staff.

Advertising and Publicity - includes all expenses for advertising and
publicity of academic and non-academic events.

Staff Development and Training - includes all expenses of professional
development and training of staff. This item does not include expenses for

sabbaticals, research stipends, or conferences.

Convocations - includes all expenses for convocations.

10. Other - this item details those expenses which are unique to an institution.

6. Table 11 - Reconciliation Between Financial Statements and
COFO-UO Reporting of Net Revenue and Expense Before
Appropriations - this table ensures that the information in an institution's
report to COFO-UO can be reconciled with the institution's financial statements

to reassure the reader that the published report to COFO-UO is based on
information audited by the institution's external auditors. The table reports the
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various items needed to ensure that the Net Revenue (Expense) as reported to
COFO-UO, can be reconciled with the Net Revenue (Expense) per financial
statements. The sum of these reconciling items is reported on the table on the
line entitled Net Total of Reconciling Items and, in turn, is transferred to Table
1 on the line entitled Net Reconciling Items.
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FEDERAL GRANTS
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Federal Government Grants and Contracts

The tables which follow present information on the value of grants received by each
university and affiliate from each of the major federal government funding agencies. The
following tables present information on the total of grants received, irrespective of which
fund was used to account for the revenue. Most grants would have been reported within
the Sponsored Research fund.
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Donations, Non-Government Grants and Contracts

The tables which follow present detailed information on donations and non-government
grants and contracts received and reported in Volumes 1 and 2 on Table 2 of each
institution's data. Donations, grants and contracts are shown separately for each fund and
each source of donations, grants and contracts. Sources include corporations and
businesses, foundations, individuals, associations and societies.

No donations, non-government grants or contracts were received by College
Universitaire de Hearst.
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Actual Employee Benefits Operating Expenses

The tables which follow present information on the costs of employee benefits incurred
out of operating funds. Note that any benefits covered by ancillary enterprises,
sponsored research funds, or any other accounts of the universities or colleges are not
included in these tables.

The first table presents detailed information, for each of the 20 provincially assisted
universities and for each major type of employee benefit, stated as a percentage of total
benefits. Total benefits are also stated as a percentage of total salaries and wages and as
a percentage of total operating expenses.

The second table presents detailed information on operating expenses for each of the 20

provincially assisted universities and for each of the major types of employee benefits.

The third table presents detailed information on operating expenses for each of the 22
affiliated and federated institutions and for each major type of employee benefit. Total
benefits are also stated as a percentage of total salaries and wages and as a percentage of
total operating expenses.
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MISCELLANEOUS EXPENSES




Actual Miscellaneous Expenses

The tables which follow present detailed information on the miscellaneous object of
expense reported in Volumes 1 and 2 on Table 3 and Table 4 of each institution’s data.
Included within the miscellaneous expense object are expenses for travel, space rental,
professional fees, insurance, institutional memberships, recruitment, advertising, staff
training and convocations.
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