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HOME ECONOMICS/SOCIAL STUDIES
CROSS-CREDIT CURRICULUM

INTRODUCTION

The Home Economics and Social Studies Departments at Rockville High School, Vernon,
Connecticut, jointly agreed that cross-credit courses between both departments would be of
benefit to students, especially those who learn best through application of theoretical concepts.
At the time, the Home Economics Department already offered two halif-year courses, Single Living
and Consumer Skills, to students in grades eleven and twelve. Students could elect both or

either of the courses without any prerequisites. It was decided to redesign these courses to
provide the cross-credit opportunity.

Department chairpersons and curriculum coordinators for both departments worked under a State
Department of Education Curriculum Improvement Grant to revise the existing courses. Social
Studies competencies were integrated into the curriculum thereby allowing a student to earn one-

half of a Social Studies Carnegie unit for each of the half-year courses, which could be applied
toward graduation requirements.

The revision included the incorporation of basic economic principles and the strengthening of
existing units of study. Units of study were also rearranged to provide a stronger curriculum for
both courses. A new title, Money and Your Future, was chosen to replace the former title, Single
Living, as it was more indicative of the curriculum. Students in grades eleven and twleve can still
elect to take either or both courses without prerequisites.

Listed below are the academic competencies from the Connecticut Common Core of Learning
‘which were integrated into the vocational curriculum thereby qualifying the vocational course for
cross credit. Areas in the curriculum that directly relate to one of these competencies are
identified by an asterisk (*). As a resuit of participation in Money and Your Future and/or
Consumer Skills, each student shoulid be able:

* To understand the basic concepts of economics

» To analyze the economic beliefs of the United States

» To apply major concepts drawn from the discipline of social sciences—economics, law,
and government—to hypothetical and real situations

» To apply critical thinking skills and knowledge from the social sciences to the decision-
making process and the analysis of consumer issues

» To understand personal economics and its relationship to skills required for employment,
promotion, and financial independence

» To use critical and creative thinking skills to respond to unanticipated situations and
recurring problems

* To solve problems in mathematical terms




o To draw reasonabie conclusions from information found in various sources and defend
his/her conclusions rationally

 To gather, analyze, synthesize, and evaluate information pertinent to the problem

Students must notify their guidance counselors if they wish to receive Social Studies credit for
either or both courses. If they fail to do so, then vocational education credit will be granted. It
is not necessry for students to request Social Studies credit before enroliing in the course. Also,
if a senior student needs the Social Studies credit to graduate and he/she previously passed
Money and Your Future and/or Consumer Skills, Social Studies credit can be granted.

The philosophy guiding the preparation of this curriculum is based on the recognition that students
learn more effectively and more efficiently when provided with practical experiences which
demonstrate the concepts being taught. Consequently, in this curriculum guide, you will find a
variety of activities which can be selected to serve as useful tools for teaching specific concepts.

Although a suggested sequence of activities that might be useful in teaching a particular section
or concept is provided, the teacher clearly retains the option to choose which materials and
strategies to use. This choice is based on the suitability of the content to the group being taught
and the specific environment.
The design of the curriculum provides:

» Topical outline for each of the half-year courses

» Objectives for each of the half-year courses

» Competencies students should attain as a result of the class activities

« Key ideas that highlight specific information relevant to the topic, concept, or idea being
taught

 Teaching strategies including total class activities, independent projects, small- and large-
group activities, audio-visual utilization, and teacher and guest speaker presentations

» A variety of learning experiences that involves the student in the study of concepts
covered in the courses

» Appendix including specific items mentioned in the curriculum guide

o Resource list of audio-visual aids, written materials, and resource kits which are stated
in the curriculum guide

Although most of the activities and approaches presented in this guide were developed for and
used successfully with our own classes, we believe that others will find them practical and useful.
Although numerous activities are provided for a single competency, we encourage the teachers
to choose those activities and the style of presentation that are most comfortable and consistent
with their specific classroom population and the goals to be attained.




CRITERIA FOR CROSS-CREDIT COURSES
One of the objectives of the Curriculum Improvement Grant funded by the State Department of
Education was to establish criteria for future cross-credit courses to be offered at Rockville High
School. The committee, consisting of curriculum coordinators and department chairpersons for
the Social Studies and Home Economics Departments, the Principal of Rockville High School, and
the Assistant Superintendent of Schoois for Vernon, determined a set of generic criteria which will
be applicable for any future cross-credit endeavors. The generic criteria are lised below.

Perceived needs for cross-credit courses will be discussed by the departments involved to
determine the feasibility of establishing an alternative learring environment for cross departmental
credit.

The course level will be clearly identified.

The curriculum should be mutually developed and reflect the Connecticut Common Core of
Learning.

The administration will stipulate that the course will be taught by staff best certified or qualified.
The principat will review and approve/reject student applications for this course.

The departments will determine a process for the monitoring of the course and its curriculum
periodically during the academic year to determine if it is attaining its stated objectives.

The departments invoived will be responsible for any curriculum or course revision.

The development of cross-credit courses are predicated on the cooperation and mutual
understanding of the departments involved.

Approval of the Instructional Council is required before implementation.

The principal will review and approve/reject criteria for cross-credit courses.

ii L




VI.

VII.

MONEY AND YOUR FUTURE

Fall Semester

Economic Principles

. Advertising
. Managing Finances
. Shopping Strategies

. Banking Services and Investments

Use of Credit

Insurance




MONEY AND YOUR FUTURE

® OBJECTIVES

» To understand the roles an individual performs as a producer, consumer, and
citizen

» To understand the relationships that exist between the major components of the
gconomy; consumers, producers, and government

» To understand the relationship between personal and aggregate economic
analysis

» To understand the money management skills of spending, borrowing, saving, and
investing

» To develop skills in managing personal finances

» To oparate more efficiently and intelligently as buyers and users of consumer
goods and services

» To understand the types and importance of insurance available to the consumer
 To analyze the economic beliefs of the U.S.
» To solve problems in mathematical terms

» To apply major concepts drawn from the discipline of the social
sciences—economics, law, and government—to hypothetical and real situations

» To use critical and creative thinking skills
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VL.
VII.

VIIL.

CONSUMER SKILLS

Spring Semester

Understanding Taxes

. Personal and Career Planning

. Employment: Choices and Strategies

Dress for Success

. Consumer Laws, Rights, and Strategies

Individual Rights
Eat Smart: Feel Good

Transportation

. Selecting and Furnishing a Place to Live

113
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CONSUMER SKILLS

e OBJECTIVES

« To know one’s legal rights and responsibilities as a consumer
» To develop life-long skills in preparation for independent living

» To operate more efficiently and intelligently as buyers and users of consumer
goods and services

» To analyze the availability of choices and the consequences of individual decisions
» To understand the basic concepts of economics

 To apply major concepts drawn from the discipline of social sciences—economics,
law, and government—to hypothetical and real situations.

» To apply critical thinking skills and knowledge from the social sciences to the
decision-making process and the analysis of consumer issues

» To use critical and creative thinking skills to respond to unanticipated situations
and recurring problems.

« To gather, analyze, synthesize, and evaluate information pertinent to the problem.
 To develop life-long skill in preparation for independent living

» To understand personal economics and its relationship to skills required for
employment, promotion, and financial independence
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ECONOMIC GLOSSARY

Annual report—a report issued by a corporation covering the previous year's activities,
financial statement, and future prospects.

Assets—anything a person, company, or group owns or is owed inciuding money,
property, materials and inventories (which are called current assets), and patents and
goodwill (which are called intangible assets).

Bear—a person who believes stock prices will go down; a "bear market" is a market of
declining prices.

Bid—the highest price anyone has declared he is willing to pay for a security at the time.

Blue chip—common stock in a company known nationally for the quality, reliability, and
wide recognition of its products or services, and for its ability to make money and pay
dividends in good times and bad.

Board of directors—a group of people elected by the shareowners of a corporation; the
board makes policy decisions and selects officers to run the company.

Bond—a bond is basicaliy an IOU. The person who invests his money in a bond is
lending a company or government a sum of money for a specified time with the
understanding that the borrower will pay it back and pay interest for using it.

Broker—a licensed professional who offers investment advice and who handles the
public’'s orders to buy and sell securities.

Bull—a person who believes stock prices will rise; a "bull market" is one with rising prices.

Capital—mecney used to start or expand a business; also machinery, tools, raw materials,
etc. used in production.

Capital gain—the profit realized by an investor who buys a security at one price and later
sells it at a higher price.

Capital goods—the machinery, tools, equipment, etc. used in production.

Capitalism—the economic system which provides for all or almost ail the capital goods
to be owned by private citizens rather than by government.

Cettificate of Deposit (CD}—an agreement with a bank that you will leave your money on
deposit for a specified period of time in return for a specific amount of interest.
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ECONOMIC GLOSSARY (Continued)

Collateral—securities or other property pledged to secure the repayment of an obligation.

Common stock—securities which represent an ownership interest in a corporation. if the
company has also issued preferred stock, both common and preferred have ownership
rights, but the preferred normally receives dividends before any are paid on the common
stock and, in the event of liquidation, has a prior claim on the corporation’s assets.
Ciaims of both common and preferred stockholders come after the claims of bondholders
or other creditors of the corporation. Common stockholders assume the greater risk, but
generally exercise the greater control and may gain the greater reward in the form of
dividends and capital gains. The terms "common stock™ and "capital stock™ are often
used interchangeably when the company has no preferred stock. "Capital stock™ also is
used to designate all stock both common and preferred.

Corporation (closed)—a corporation whose shareowners are all member of a family, or

a relatively small group. Its stock is not generaliy bought by and sold to the public.

Corporation (publicly owned)—a corporation with many shareowners. Its stock is bought
and sold by the public.

Coupon—many bonds have coupons attached representing the interest payments which
are to be made on the bond. The bondholder clips the coupons as they come due and
presents them for payment of interest.

Debenture—a kind of bond backed solely by the credit of a company and not secured by
a mortgage on the company's property.

Depletion—a term rererring to the eventual exhaustion of a source of a naturai resource,
such as coal, timber, oil, or iron. Companies devleoping or mining and selling these
resources must have plans to provide money to find new sources of supply. The federal
government makes tax allowances to companies for this purpose.

Depreciation—a term referring to the wearing out of machines and equipment.
Companies must have plans to provide money to replace machines and equipment when
they wear out or become obsolete. The federal government makes tax allowances to
companies for this purpose.

Dividend—the payment designated by the board of directors to be distributed among the
shares outstanding. On preferred shares, it is generally a fixed amount. On common
shares, the size of dividend varies with ¢he fortunes of the company and the amount of
cash on hand. Any dividend may be omitted if business is poor or the directors decide
to withhold earnings to invest in plant and equipment.
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ECONOMIC GLOSSARY (Continued)
Economics—the study of how individuals and society choose to use limited resources in
an effort to satisfy unlimited wants.

Fiscal policy—the policy pursued by the government in legislation and administration of
matters relating to taxation and public expenditures.

Gross national product—the total value at current market prices of all final goods and
services produced by a nation’s economy.

Inflation—an increase in the amount of money in circulation that lessens money’s value.
Inflation results in higher prices for goods and services.

Liabilities—all the claims against a corportion, that is, all the money it owes or is required

to pay out, such as wages and salaries, declared dividends, accrued taxes, bonds, and
bank loans.

Liguidate—when a company fails, the process of converting all of its assets back into
cash and distributing it to those with a claim on it.

Margin—the amount paid by the customer when he uses credit to buy a security, the
balance being ient to him by the broker. The Federal Reserve board regulates the

amount of credit which may be supplied by brokers and banks in the purchase of most
securities by their customers.

Market price—the last reported price at which a stock or bc nd was sold. This price can
change from minute to minute, depending on market conditions.

Monetary policy—the policy pursued by the Federal Reserve System in coordinating and
controlling the credit of the Banking System through its member banks.

Montgage bond—a bond secured by a mortgage on real property.

Municipal bond—a bond issued by a state or a political subdivision, such as a county,
city, town, or village. The term also refers to bonds issued by state and local agencies

and authorities. In general, interest paid on municipal bonds is exempt from federal and
state income taxes.

Mutual fund—an investment group with holdings in a wide range of securities, led by
expert money managers. Individual investors can buy shares of a mutual fund and take
advantage of the group's investment expertise.
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ECONOMIC GLOSSARY (Continued)

Partnership—a form of business whereby two or more persons agree to share the risk
and profits of operating the business. The issuing of stock, as with a corporation, is not
involved.

Preferred stock—a class of stock with a claim on the company's earnings before
dividends may be paid on the common stock. It has priority over common stocks if the
company goes out of business. It is usually entitled to dividends at a specified rate.

Price-Earnings ratio (P/E)—this ratio represents the confidence investors have in a
market. Mathematically, it is the relationship between the market price and the earnings
per share. For example, a stock selling at 450 a share and earning $5 a share has a P/E
ratio of 10.

Proprietorship—a business conducted by a singte owner.

Prospectus—like an owner's manual for a new car, a prospectus gives details about that
offering of a securities investment for sale to the public. It gives a detailed financial
background of the investment and describes how it is likely to perform.

Recession—a period of slow-down in economic activity marked by a reduction in

production, sales, profit, employment, and sometimes prices. Not as severe as a
depression.

Speculator—one who is willing to assume a relatively large risk in the hope of gain. The
principal concern is to increase capital rather than dividend income. The speculator may

buy and sell the same day or speculate in an enterprise not expected to be profitable for
years.

Split—the division of the outstanding shares of a corporation into a larger number of
shares. A three-for-one split by a company with one million shares outstanding would
result in three million shares outstanding. Each holder of 100 shares before the
three-for-one split would have 300 shares, aithough the proportionate equity in the
company would remain the same, since 100 parts cf one million are the equivalent of 300

parts of three miilion. Ordinarily, splits must be voted by directors and approved by
shareholders.

Stock exchange—a place where stocks of approved companies are listed, and then may
be bought and sold. The New York Stock Exchange, located in New York City, is the
largest of the exchanges in the nation.
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ECONOMIC GLOSSARY (Continued)

U.S. budget deficit—the gap between the money the federal government takes in and the
money it spends.

Wall Street—a street in the heart of the financial district in New York City where the New
York Stock Exchange and many brokerage firms and banks are located. The term is
commonly used as a synonym for the securities and finance industries.

Yield—also known as return. The dividends or interest paid by a company expressed as

a percentage of the current price or, if you own the security, of the price you originally
paid.

(Note: The above definitions were extracted from You and the Investment World, New
York Stock Exchange, 1988).
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Accidents/Perils Worksheet

Fill in the type of automobile insurance coverage for each of the cases described below.

1.

10.

Cathy Cameron had her car and possessions stolen. The insurance that covered
this kind of loss is called

Cindy Foster hit and damaged another car, injuring the drive. Luckily, she had
and the insurance company

paid the bills.

Mark Thompson had an accident causing two people to be injured and their car
totaled. Their bills came to $15,000 each, while the car was worth $10,500. Which
term explains how much the insurance company would pay for this accident?

Bruce Burnside backed his car into Mrs. Carlson’s fence. He had
insurance to pay her claim.

Charlene Brewer crashed her car into a tree for damages of $850. She had

purchased insurance and it paid the
bill after she paid the

Roy Court turned the corner and hit a boy on a bike. The type of liability insurance
that covers the cost of the boy's injuries is called

Debbie Nicholson has an automobile insurance policy. Another name for Debbie is

An unidentified man rear-ended Norm Peterson’s RX-7. He then backed off and
drove away before anyone could get his registration number. Norm suffered
whiplash and back injuries. What part of his insurance covered this accident?

Michael Horn had to stop quickly and his girlfriend, Tracy, was thrown against the
window and cracked her head, requiring medical attention. She had failed to put on
her seat beit. Michael's insurance
covered the costs.

Lenny Williams had his insurance cancelled. In order to obtain insurance again, he
was given an status.
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11.

12.

14.

185.

Don Smith bought an insurance policy. The money he paid is called a

Carol Buck's car was broken into and her tape deck was stolen. The
provision of her policy covered the loss.

Ken Stenkel was at fault in an accident where three people were injured, for a total
cost of $15,000. Their car received $3000 worth of damages. What insurance
provisions would pay for these losses?

You run into a car that stops suddenly in front of you. Your nose is broken. A friend
in your car breaks a leg and the other driver suffers serious cuts and bruises.
Property damage is extensive. What insurance provisions will pay for. ..
... the nose?
.. the broken leg?
. . . the other driver's injuries?
.. the damage to the other car?
. to your car?
. legal defense if you are sued?

You and a date go to the movies in your family's car. When you come out of the
theater, you find the front end of the car badly wrecked. There is no sign of another
driver or the car that ran into yours. Repairs come to $1500. What insurance
provision will pay for the damages?
What type of coverage would you need if the car had been stolen rather than
damaged?




Name

Apartment Mix-Up

Unscramble the letters on the left to form the werd or words defined on the right.

OWT EKSEW

EERNTI

URICESTY

SIPODET

TLSA TONMHS ERTN

1.

DIGHOLN SIPTODE

EDCRTI CHKCE EFE

LORA

SALEE

TREWITN TRLAEN

MGNTEEERA

VTONIEIC

TIGNIRW

DRSTNDUENA

Length of time landlord has to return the
security deposit in most states.

Before you sign a lease, read the

lease.

Covers damages to apartment and is
returned if apartment is left in good
condition.

May be used as a security deposit.
Used to secure the apartment until

agreement is signed.

Charge for checking references and bank
accounts.

Lease which is not written.

Written agreement between a renter and
a landlord for a set period of time.
Written agreement between a renter and

landlord for either an indefinite period of
time or a very short period of time.

10.Act of legally removing a renter from an

11.

12.
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apartment.

Before you sign a lease, be sure to get
gverything in .

Never sign anything you don't
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Roommate Checklist

L

Yes, | could accept a roommate doing this. « Well, | could tolerate it. « No, | could not tolerate this.
Food

Eats out often

Eats at home

Buys expensive quality food
Eats at hamburger stands often
Opens cans and heats up

Eats TV dinners

Skips breakfasts

Eats midnight snacks

O N OGP A

Sleep

2. Reads in bed
3. Gets up early
4. Snores loudly

Social Life
2. Is gone five evenings per week
3. Likes to be alone

4. Provides ample refreshments to guests

Security
1. Is afraid to stay alone

2. Won't go anywhere alone
3. Likes to be alone

Personal Habits
1. Smokes

Uses drugs

Swears

Has overnight guests

Likes classical music

Has lengthy telephone calls
Is a prude

Borrows clothes

9. Has body odor

10. Has bad breath

Housekeeping Standards
1. "Leaves a trail"

2. Leaves dirty dishes ovemight
3. Doesn't do share of work
4. Is super sanitary

Psychological Make-Up
1. Is tense, nervous, often uptight

Is slow, always late

Gets mad often

Is humorous, laughs everything off
Is sensitive, often hurnt

©® NGO A OLDd

a s

N

K4

109
2iv




BIBLIOGRAPHY

Textbook:

Wyliie, Eugene D., Nancy A. Lang, D. Hayden Green, & Roman F. Warmke. Consumer
Economics Abridged. South-Western Publishing Co., 1988.

Student Workbook:

Wyllie, Eugene D., Nancy A. Lang, D. Hayden Green, & Roman F. Warmke. Student
Supplement to Consumer Economics Abridged. South-Western Publishing Co.,
1988.

Pamphlets:

"Critiquing Quack Ads." U.S. Department ot Health and Human Services.
"Every Ten Minutes: Auto Insurance.” Insurance Information Institute.
"Food Labels." U.S. Department of Health and Human Services.
"Insurance for the Car." Insurance Information Institute.

"Policies for Protection: How Life Insurance and Healith Insurance Work." American
Council of Life Insurance.

"Quackery Targets Teens." U.S. Department of Health and Human Services.

"Rights and Responsibilities of Landlords and Tenants." State of Connecticut Judicial
Department.

"Sample Insurance Policies.” Insurance Information Institute.
"Understanding Your Insurance.” Connecticut Consumer Information Center.

"The Voice of the Quack." U.S. Department of Health and Human Services.

110




Resources:

Abate, Susan, & Nancy Farrell Lucia. Consumer Power: Classroom Strategies for
Consumer Education. Hlinois: Scott, Foresman and Co., 1983.

Banaszek, Ronald A., & Dennis C. Brennan. Teaching Economics: Content and
Strategies. Addison-Wesley Publishing co., 1983.

"Bills, Budgets and Bank Accounts." C. W. Publications.
"Borrowing from Financial Institutions.” C. W. Publications.

Clinton, Edward M., John J. Lane, & Gary L. Margan. Economics, Book Il—
Macroeconomics and the American Economy. The Center for Learning, Wm. C.
Brown Publishers, 1988.

Decisions: Making Personal Economic Choices. EMC Publishing Co., 1985.

"Food Comparison Cards." Nationa! Dairy Council.
"Food: Your Choice" (Home Economics Level 4). Connecticut Food and Dairy Council.

Goldstein, Sue. Secrets from the Underground Shopper. Texas: Taylor Publishing co.,
1986.

"Health Insurance.” C. W. Publications.

"How to Do Your Banking." Bay Bank, Simon and Schuster.

"How Stocks are Traded.”

Individual Rights (revised edition). Institute for Political and Legal Education.

Keenan, Diane, & Nancy Marsden. Economics U.S.A.: High School Activity Pac.
Virginia: Educational Film Center, 1988.

Lambert, Kenneth S., Paul H. Pangrace, & Myrna Jean Warren. Economics: Book |—
Microeconomics and the Arnerican Economy. The Center for Learning, Wm. C.
Brown Publishers, 1988.

"On Their Own." C. W. Publications.

"Saving." C. W. Publications.

M




Handbook of Practical Strategies for Teachers and Students. New York: Hart
Pubiishing co., 1972.

Strategies for Teaching Economics: Basic Business and Consumer Education

{Secondary, Part 1l). Joint Council on Economic Education, 1979.

Taking Stock in the Future. New York Stock Exchange, 1988.

Teaching Strategies: Consumer Economics (Secondary). Joint Council on Economic

Education, 1985.

Today's Consumer. Homemaking Research Laboratories, 1977.

"Understanding Advertising." Glencoe Publishing Co.

You and the Investment World. New York Stock Exchange, 1988.

Warner, Ralph. Winning: Everybody's Guide to Smail Claims Court. Massachusetts:
Addison-Wesley Publishing co., 1980.

Audio-Visual Teaching Kits:

"Advertising Analysis.: Learning Seed Co.

"Cons, Quacks and Frauds." Cambridge Career Products.

"Decisions, Decisions: What's a Teenager to Do?" Cambridge Career Products.
"A Guide to Savings and Checking Accounis." Learning Seed Co.

"Health Fraud Kit." Department of Health and Human Services, Food and Drug
Administration.

"The Resourceful Ones: A Systematic Approach to Personal and Family Financial
Planning." American Council of Life Insurance.

"Nutrition on the Run." Guidance Associates.

"A Teaching Kit on Money and Banking." George Edward Durell Foundation, Joint
Council on Economic Education.

Audio-Visual Teaching Kits (Continued):

"Understanding Money and Inflation." Educational Filmstrips.

112




&
1

Audio-Visual Teaching Kits (Continued):

"Understanding Money and Inflation.” Educational Filmstrips.
"Understanding Taxes." Joint Council on Economic Education.

/
"The U.S. Economic System." Social Studies Scheool Service.

Videos and Filmstrips:

"Automobile Insurance.” Insurance Information institute.
"Buyer Beware: Avoiding Rip-Offs." Learning Seed Co.
"Can | Make It On My Own?" C. W. Publications.

"Civil Law: Your Rights, Remedies and Obligations.” Social Studies School Service.
"Clothing Dollars and Sense.” Cambridge Career Products.
"Consumer Banking." The Production Group, Inc.
"Consumer Law." Mcintyre Productions.

"Consumer’s Guide to Meat." Cambridge Career Products.
"Contract Law." Social Studies School Service.

"Credit and Borrowing.” The Production Group, Inc.

"Credit Cards: Living with Plastic." Learning Seed Co.
"Financial Transactions." The Production Group, Inc.
"Foundations of Banking." The Production Group, Inc.

"Go for the Gold." Money Management Instituts.

"How to Buy a Used Car." Meridian Education Corp.

"How You Buy: How Ads Persuade." Learning Seed Co.

113

214




Videos and Filmstrips (Contiriued):
"I Am Loveable and Capable.” Social Studies School Service.

"Interest Rates: The Impact on Society and the Individual." Social Studies School
Service.

"It's Only Money." National Endowment for Liberty.

"Tha Joy of Stocks.” Zenger Videos.

"Make the Right Move." Cambridge Career Products.

"Managing Personal Firances." Meridian Educational Corp.

"Supermarket Savvy." Cambridge Career Products.

"Surviving the Checkout: Wise Food Buying." Cambridge Career Products.

"Understanding Homeowners Insurance.” Insurance Information Institute.

114

215




