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Pursuant to Sectlon 7, Article 43A of the
Annotated Code of Maryland, ‘I present herewith the.
Annual Report of the Maryland Higher.Education\Loan

/ Corporation for the fisca'l. year ehding June 30, 1970.

»
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{ /' 18
[ 17 27X .
. 44
) Fred I. Arch:.bald s,
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April 1963

Hﬁarch 1964

CHRONOLOGY ™

S.B. 356 creating Maryland,Higher Edﬁcation
Loan Corporation approved - )

S,B; 62 amending Article 43A approved .

. April 1964

July 1965

" August 1965

October 1965

N

! November 1965
: \ _

March 1966

April 1966

-

May 1966—

July 1966
‘August 1966

December 1966

<

‘March 1967

April 1967 -~

" President . R,

" Interim Agreement covering Fé@eral interest

First meeting of thé Board of Directors
- '

L

Executive Director hired
Contract signed with United Student Aid L
Funds, Incorporated .

Forms and procedures appgd@ed
First loans guaranteed :
Nation#l Vocational Student Loan Insurance .
Act of 1965 signed by, the President '

Higher Education Act of 1965 signed by the ?aJ

»

subsidy signed W
. v
S.B.-181 changing Maryland plam ts conform
to Federal~standards dapproved f .
, f ks
'Permanent Agreement covering Fédefél in-~
terest subsidy and advance funds signed

Freshmen, and part-time students became
eligible’ to borrow. Repayment period
extended to ten yearsg

Total loan guarantees reached $1,000,000

Board of Directérs approved Federal Agree-

ment covering $294,756 advance and proposed
legislative changes that would make Maryland
residents eligible to receive benefits of
National Vocational Student Loan Insurance

Act of 1965 N

Agreement covering%Federal funds approved 4

First Federal funds received ‘
|
|
|
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. b
«June 1967

~ became eligible to.borrow

December 1967
January 1968

March 1968 )
_April 1968
October 1968

April 1969

August 1969

October 1969.

| S.B. 477 combining higher education and

S.B. 146 ﬁakiﬁg'Qoggtiona] business and
technical stydents ellglblu to borrow
approv%d ®

S,
_ ..Interim .and Permanént. Agreements coverlng

Federal interest subsidy for Vocational.- ,
Program approved AR S

-

Agreemént covering Federal funds for
Vocational Program approved. Students .
attending approved vocational schools’ ,

First vocational’loan approved

.,
®

Work started on program and form revision .
Total loan guarantees reached $5,000,000

Field Representative/hired to work with
lenders ) .

4

Agreement reached on conﬁerting to data
processing system )

Higher Education Amendments of 1968
approved

S.B. 328 removing the six percent maximim
interest rate and allowing lenders to -
charge the rate allowed by the U.S. Com-

"missioner of Edud&tlon approved

s.B. 325 authorizing payment of a $25.00 i
service fee approved

RPN
o

S.B. 327 ekempting JHEIC loans from the
disclosure provisions of the State Interest
and Uqury laws approved

vecational programs approved

/
Reinsurance agreement executed with U.S.
commissioner of Education

Emergency Insured Loan Act of 1969 author- -
izing a spe01al allowance of up to three
percent on loans dlsbursed after August 1,
1969, approved .

| 0t
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The Maryland Higher Education Loan Cerporation
was created by an Act of the 1963 General Assembly as

Senate Bill 356 which became Article 43A of the Annotated

Code of Maryland. Several changes were made in 1964,

e

eligibility and repayment termsgwere further modified by

the 1966 session and students éttending.approved vocational

i
e

schools:became eligible borrowers under amendments added

_in 1967. ‘ ‘e

/ 1
LS y L

' Governor J. Millard Tawes appointed the Boar

of Directors on Mgrch 24, 1964; and ;ﬁe Boérd held'its . .

Py . N

first meéting on April 8, 1964. The next year was spgnt.

™~
%

developing regulations and procedures for the oﬁeration

of the program. On July 1, 1965, the Corpo;ation became

studying various state and private student loan plans and :

operational and hiréd the Executive Directér on July 7.

. . .
. . ) /
» ,

UNITED STUDENT AID FUNDS AGREEMENT

An agreement establishing a reserve’ account with

¥

United Stdaent'Aid Funds, Incorporated, a national nonprofit

b

organization, was signed on July 20, 1965. Under the terms

of the Agreement, the Corporation maintains a reserve with

[
y

United Student Aid Funds equal to eight percent (8%).of
its total loans. United Student Aid Funds ‘endorses all

notes approved by Maryland Highef Education Loan Corporation g

and guarantees repayment of 100% of the principal and accrued

" Ainterest to the participating lenders in case of death,




Yo T

S

disability or default by the -student borrower. Coéerage

agdinst death and disability iu provided at no cost to

Maryland Higher Education Loan Corporation or the borrower.

~— b

When a loan is declared in:ﬁefault by the lender (after
it has attempted normal collection procedures short of

legal action), Uniteéjstudent Aid Funds purchases the note

and takes any necessary action to collect from the student.

Most’ of the forms used by Maryland Higher Education Loan

;Corporatioﬁ gnd the participating Maryland lenders are )

standard United Student Aid Funds forms and are provided

without cost. Other brochures and forms -are provided by

-

4
USA Funds at a reduced cost’ to the dbrpo;atipn.

A d

" - FEDERAL PARTICIPATION

The Corporation has agféements with the U.S.
Commis;iopef of Education that make borrowers eligible for
Féderalngﬁterest Subsidy on their loans. ﬁor qualifying'
students, the Commissioner pays_éhe interest while the stu-
dent is. in scﬁool and during service in the Armed Forces,
Peace Corps or VISTA. . .

_An agreemegﬁ was, signed in August 1969§t§at makes

?

Federal reinsurance available to theICOrpQrationt Under
this agreqmena the U.S. Commissioner of Educatioﬁ will re-
imburse MHEIC for eighty percent of the amount paid lenders

This has the effect of ﬁultiplying

=

for defaulted leans.

the existing loan guarantee capacity by £five. ¢

Vo
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K : : STATISTICAL SUMMARY . <
L . - . -_.,‘.;‘ - -, g .
THe féllowing summaries cover loan activity for 2 )
".._’J\’ 1P ) ’ ' ,
the year ending June 30, 1970.
¢f , PROGRAM SUMMARY S
. . . Mo o
Lo ‘ i 1969 Fiscal Year - 1970 Fiscal ‘Year
\ . - ‘ ;
No. of applications received 3187 .o 4546
e No. of applications approved =~ - 2901 ’ 42i8
. s . . ’ . 5
. Amount approved ' $2,609,951.00 -~ $4)035,921.00
Average "loan - - 960.00 957.00
52 ’ 1 ) > ’ L : ‘ *
Number of lenders 91 92
a ST
Number of colleges .- 59 . . 784
No. of Vocational Schools 2¢ T 46
Number of States . -~ .
(locatioh of colliges) 5/ - : 50
Percentage of Borrowers
.. , attending Maryland colleges ¢ 55% ., .55%
?f‘ X : ' ' .
T, " PROGRAM TO DATE “
Total loans ' - . * 14,241 $12,554,892
, . oOutstanding interim notes. 10,398 8,901,548
Loans in repaxﬁen; i ‘ 2,054. . 2,567,065
" ] & - N R - N
Loans repaid-, ﬁ'344 741,130
Loans. caricellcd by berrowoer 217 133,909 . ‘
paid to lenders - default ’
or- death 228§\ 211,240
Recdveries ou defaults ) ' 32,152
i . - he \
¢ ~ N
} J 90
LS -19~ :\t
. | : |




LOANS APPROVED BY ‘MONTH '

Repeat Borrowers_

1353 (47%)

.

1897 (45%) "

.\ ‘

-

Py

e
|

.
|

-
‘w

[

. | SFY 1069 EY 1970
MONTH .  LOANS,  AMOUNT LOANS “--~"AMOUNT
JuLY 467 $437,893 1159, $1%123,549
AUGYST 892 850,320 - 94{‘: 917,358
SEPTEMBER 525 .. 495,980 633 606,078
OCTOBER 220 208,212 : 194 194,480
NOVEMBER " 83 " 74,284 128 , 126,650
| , v
DECEMBER 119 - 101,700 134 " 120,675
JANUARY . 187, 152,243,W . 199 - 158,461
FEBRUARY ; 143 és,oegj -1 106 88,320
MARCH ,88 . 71,056 78 gs,seé
APRIL 51-__§P42,o§8 85 §1,950.
MAY 63 52,049 | 94 e0vdry
| JUNE 63 - 49,142 464 459,120
. ® -
Fiscal Yr." . . ) . | .
" to Dgte 2901 u$2,609,951 4218 . $4,035,921
Cumulati\va - ' o . \ \\ - P
Total = 10,023 8,518,971 14,241 §12,554,892
?
\ .
. ‘_96_9 ) _]_-_9.2_9. -
* First Time Borrowers 1548 (53%) 2321" (55%)

-

14
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, BUDGET SUMMARY p Ty
Object . E Ekpenditdfes=5-- . R
' Fiscal Year Fiscal Year D
1969 -~ _ 1970
‘Number of Positions 6 ' v 7
.0l., salaries & Wages $45,199.05  *$55,107.31
\ s R _
.02 Technical & Special Fees 735.01 B12.16
. .03 communication/ 2,701.99 2,143.41 .
: -0 L4
. " ‘ M - * -
.04 Travel » 2,750.93 . 1,767.15 .
.07 Motor Vehicle Operation . .. : N
& Maintenance 360 .41 T 749.13.
. . ' I, L o ’ ) .
.08 Cont;actual Services~ - e , |
Reserve Fund . < 264,830.00 280/,000.00
o - Lender Eees ~ ~ ~ ~  =0-~ , 118,025.00
other Services -7, 3,848.44 8,280.96 )
N .09 Materials & Supplies & 910.62 -  1,423.21 .
it _ ‘ )
.11 Equipment Additionad 2,656.39 2,799.64
& . .
.13 Fixed Charges 58.00 121.95°
. TOTAL $324,050.84  $471,229.92
- * - Cj.:\
- - > ) \)K
» N ) [N \ \'\
. \
. . \
. ) ‘. ’
i . : - { .
T
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State Depqﬁits

_USA Funds
Copcribution

Federdl Deiosits
{Vocational)

. v
" Tetal Deposgts,

Approved Loans

_Unencumbered
Balance

v“% .

S

Encumbered to cover

——l—#'-. "’ !‘:LV
- : , .
‘ > ., o ?
CONDITiog OF RESERVE AGCOUNT )
L
. X
Prior Fiscal FY FY )
Years 1969 1970 Totals )
> » L . N
$455,170  $264,830 $280,000. $1,000,000
A Pl . u? £ . K ‘. . .
10,000 10,000 - -
30,119 . 30,119 -
495,289 264,830:. 280,000 1,040,119 '
. - A ) \t"
472,722 208,796 322,873 . 1,004,391 .
¢ . . N , R ;«
22,567 56,034  (42,873) 355728 V‘
Q ) ) , i )
‘ Vol
i \
R
° \
&y
w3 ..5.'\‘
< _ -
° ~
W
< l [ 8 - .‘,

LI
N 12 . *
- =. N
PR -
-
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;
Coqntz

Allegan
_Anne Arungel
Baltimore
Calvert
caroline
@arroll
Cecil

. Charles

. Dorchester

-Frederick

,-Garrett
Harford
.Howard
Kent o
Montgomery
Priné¢e George's
Queen‘'Anne's
St. Mary's

Sonierset y

‘Talbot

. Washington.

y/ Worceste

' Baltimore City

€

TOTAL

)
7

LOANS APPROVED BY COUNTY OF STUDENTS ' RESIDENCE

Prior .
Years FY 1969 FY 1970 Total
259 . 157 193 609
474 V110 179 763
1626 723 . 1047 339
13 I AT 32
20 - 29
9% -~ 42 552 . 190
40 34 55 129
35 8 15 58
60 62 72 194
78 68 122 268
71 55 \ 69 1195
140 77 107, ‘324
100 40 85 225
47 ¢+ 18 22 87
1176 452 649 2277
960 . 285 414 1659 -
22 24 18 64
59 ., 39 33., 131
- 56 41 " 62 159
.65 35 34 134 -
136 40- - *109 285 .
76 33 73 182 |
33 .15 19 67
1480 528 776 2784
7122 2%01 4218 14,241

.-
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" -LLOANS APPROVED, BY LENDER
For Fiscal Year 1970

NUMBER

&

- . 7 vy

K=

ot « - ! ’ . /
: : 16

LENDER ¢
/
‘ Aberdeen National Bank 3
Baltimore Federal Savings & Loan Assn. - 364
Belair National Bapk, Bowie ’ 10
‘Bank of Bethesda 1
. The Bank, of Brandywine 26
C.C.T.A. Federal Credit Union 4
... Calvert Bank & Trust Co. 1
~  carroll County Bank & Trust Co. 1
Cecil National Bank 1
) - Central*Credit Union of M4: ‘ ] * 3
< -Centreville National Bank of Md. 8
Chemical Bank, New York Trust Co. . 2
Chesapeake National Bank 16
' The Chestertown Bank of Md. 21
‘Citizens Bank & Trust Co. of Md. 18
The Citizens National Bank, Laurel 80
- citizens National Bank, Meyersdale, Pa/ 2
r_Wf‘—e—4+~+mhe~ellntoanank 1l
. Columbra Bank & Trust Co. 4
'Commerc1al and Farmers Bank - 31
,/x//”/// %% Commercial .and Savings Bank 18
County Federal Savings & Loan Assn. of Rockville 6
_ Bank of crisfield 26
Cumberland B & O Employees Fed. Credlt;Unlon 9
Cuna Mutual Insurance .Society }f 2
T Dover Federal Credit~union, ’Delaware:k T ~ 1
" The Equltable Trust Co- ST 366
\ Exchange and Savings Bank A 4
S \ F.R.B. Federal Credit Unlonz ! 1
. Farmers and MechanrcseNatlonal,Bank .33 ¢
| Parmers and Merchants Bank Fowblesburg w 5
Farmers and Mergnants ‘Bank of Hagerstown 17
. Farmers and Merchants Bank, Morgantown, W.Va. 1
; " the Farmers & Merchants National Bank, Cambridge 49
The .Farmers’National Bank &f Annapolis - P2
The First National Bank, Dayton, Ohio 1
.The Flrst ‘National Bank of Harford Co. 16
.The First'National Bank, Lexington, Va. o1
First National Bark of Maryland’ - © 69
The First National Bank of Oakland . 52
o The First National Bank of St. Maty's X 26
The First National Bank of Snow Hill = 6
¢ The First National Bank of Washington D.C. A
The First National Bank & Trust Co.of Westefn Md. 135




i " -
LENDER i NUMBER

- f .
’The Forest Hill State Bank
Frederlcktown Bank & Trust Co.
Frostburg National Bank
\ Garrett National Bank in Oakland
, W. R. Grace Employees Fed. Credit Union
) - hrant County Bank, Petersburg, W.va.
- $HagerstOWn Trust Co.
/The Hancock Bank
'Kelco Federal Credit Union
[Maryland National Bank :
'Mercantile-Safe Deposit & Trust Co.
' Middletéwn Valley Bank
Montgomery Banking & Trust Co.
! The National Bank of Cambridge
{ The National Bank of Keyser
| National City Bank of Baltimore
! The New Windsor State Bank
The Peoples. Bank of Denton
Peoples Bank of Elkton
{ Peoples National Bank of Md., Suitland
' The Peoples National Bank & Trust Co.,
New Philadelphia, Ohio
i  Potomac National Bank ;
Provident Savings Bank of Baltimore
', Railway Employees Fed. Credit Union
- ' Research Analysis Corporation F.C.U., Virginia
™ . . 8t. Michaels Bank :

T | Security Service Fed. Credlt Unlon, San Antonic,Tex-

i Bank of Somerset .
.- X Bank of ‘Southern Maryland
; ‘ Southern Maryland Bank & Trust Co.
‘ Southern Pa. ‘National Bank,®Delta, Pa.
Sparks State Bank
1 Spotswood Bank, Harrisonburg, Va.
| - State National Bank of Bethesda
The Sudlersville Bank of Maryland-
Suburban Trust Company
Sykesv1116 State Bank
The Talbot Bank of Easton ;
Taneytown Bank & Trust Co.
The Thurmont Bank
o Tidewater Bank
U.S.A.E.C. Employees Fed. Credlt Union
) Union Trust Co. of D.C.
° \ Union National Bank )
’ Union Trust Co. of Md. - ,
United Bank & Trust Co. o~ Md. ' "

13
61
-29
38
14

70
11
139
12

16
20

1 4

50

182
397

KN

e
™ = n

o -
MO UOUHEFWOORHOHEMPROKEW




LENDER

. Vermont Federal Sav:.ngs & .Loan Assn.
Washlngton Co. National Sav:.ngs Bank
= W.E.P.C.0. Federal Credit Union
Westminster Trust Co. ,
" The Yo_rk Bank & Trust Co., Penna .‘/

a%

»

NUMBER

w W w o

TOTAL

4218
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LOANS OUTSTANDING, BY MARYLAND LENDERS
As of June 30, 1970

.
*®

¥

LENDER . \ NO.
Aberdeen National Bank 4
Annapolis Banking & Trust co. 69
Balto.Federal ;Savings & Loan Assn. 1919
Belair National Bank _ 47
Bank of Bethesda | 11
The Bank of Brandywiné \ 66
C.C.T.A. Federal Credit Unibn 7
Calvert Bank & Trust Co. .+ 10
Carq&ilJCounty Bank & Trust Co. 32
Cecil National Bank - X
Central Bank of Howard Co. T 1
Central Credit Union of Md. . - v 3
Centreville National Bank of Md. 28
Chésapeake National Bank : 25
The Chestertown Bank of Md. , 52
\ .
Citizens Bank & Trust Co. of Md. T 142
The Citizens National Bank, Laurel 237
' The Clinton Bank ’ 50
Columbia Bank & Trust Co. 4
‘Commercial & Farmers Bank .. 54
Commercial & Savings Bank / 64
County Federal Savings & Loan, Rockville 14
Bank of Crisfield . 51
Cumberland B&O Fed.Credit, Union A 19
Bank 'of, Damascus 12
The Equitable Trust Co. . 84a.
Exchange & Savings Bank 22
Farmers & Mechanics National Bank 78
Farmers & Merchants Bank, Fowblesburg 11
Farmers & Merchants Bank, Hagepstown .16
- il
Farmers & Merchants National Bank, Cambr. 143
The Farme Natlonal Bank of Annapolls 40 -
First Nat 1 Bank of Harford Co. 42 °
First Nati®fal\Bank of Maryland , ' 232
First Natiohal Bank™o of akland 171
( .
\\\ .
1Y

AMOUNT

$ 3,500
66,872
1,459,909

46,598 "

¢

8,499 °

59,080
8,000
8,600

40,281

800

250
3,000

" 26,561
21,950
31,837

126,865
213,157
44,850

3,188. -

47,477

57,960

14,500
20,028
17,755
12,7i4

770,103
15,712
. 66,500
© 11,000
15,200

133,294
44,206
41,435

221,746

162,118

-

* «
. e
-



First National Bank of St. Mary's 74
First National Bank of Snow Hlll 6
.First National Bank & Trust Co. of

\ Western Maryland 348

The Thurmont \Bank 62
Tidewater Banl 24

~

// ' LENDER ~ NO.

The Forest Hill State Bank 15
Fredéericktown Bank & Trust Co. 100 -

. Frostburg National Bank - 57

. Garrett National Bank in Oakland ‘54

_ W. R. Grace Employees Fed.Credit Union 18

Hagerstown Trust Co. 68

The Hancock Bank 37

Kel-co Federal Credit Union, o 48

. . Maryland National Bank L475

Mercantile-Safe Deposit & Trust Co. © 20

o Mlddletown Valley Bank . 20

Montgomery Banking. & Trust Cd*‘ . 16

%,

. ) The'Natlona} Bank of Cambrldge 27

National city Bank of Baltimore 7

The New Windsor State Bank ’ 4

, The Peoples Bank of Chestertown. 11

, »The Peoples Bank of Der.ton Ce 11

: Peoples Bank -of Elkton - ' 96

) 3 Peoples Natlonal Bank .of Md., Suitland 10

-’ Postal Service Credit Union of Balto. 2

_ Potomac National Bank ' } 365

Provident Savings Bank of Balto. 942

Queenstown'Bank of Md. : “ 2

St. Michaels Bank - ’ 24

Sharpsburg Bank of Washlngton Co. 3

o Bank of Somerset " 111

o Southern Maryland Bank & Trust Co. 6

Bank of Southern Maryland : 5

Sparks State Bank * 5 9

State National Bank ’ of Bethesda ’ 4

.. Suburban rrust Co. 1214

Sudlersvillle Bank of Md. . _ 14

Sykegville\State Bank 12

The Talbot \Bank of Easton 27

Taneytown Bank & Trust Co. . &

ylor Banking Co 1

i

1

1,

[

AMOUNT

$ 67,227
4,800

306,999
14;, 900
© 98,405

46,509
" 53,400
14,250
62,171
35,550
45,847
,497,398
17,467
18,447
14,800

26,250
- 7,500
3,900
8,510
10,259
89,148

11,932

828

369,769
879,300
2,000
20,637
2,200
87,976
.4,900

4,050

© 7,818
5,000
258,063
11,000
9,450
22,186
5,257
400

49,781
*22,600

L7 2



* N I

- LENDER ’ NO. AMOUNT p
_ U.S.A.E.C. Federal Credit Union 130  $ 126,350 °
Umion Trust.-Co. of Maryland ' 2546 2,361,366
Union National Bank 5 3,650
Uniteéd Bank and Trust Co. of Md. 18 17,500
Vermont, Federal Savings & Loan Assn. 6 .+ 4,650, RN
;o
S Washihgton Co. National Savings Bank 14 ¢ 11,155
Do, e W.E.P.C.0. Féderal Credit Unlon ‘ 8 7,500
te s Westminster Trust Co. 15 . 14,425
Woodbine National Bank ) o 4 3,524

TOTAL, 12,622 $11,624,549

21
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L ) s . ) . .
DISTRIBUTION GF BORROWERS, BY SCHOOL LOCATION j
e HIGHER-EDUCATION: 1970 Fiscal Year / 4
L . ' Schools Approved Outstanding .
State ) No. . No. No. Amount
‘yéfy}and,z -~ 53 2082 6504 - $5,565,317 "
. Alabama: F 10 13 32 . 32,206
. " Alaska C o R | - 1 1,000
Arizona ; 3 4 -8 9,000
' Arkansas ’ 2 - 3 2,400
. california 19 18 52 54,760
-« . :Colorado 7. 13 29 30,800
Connecticut o1l -25 66 58,429
Delaware ;4 41 78 68,111
- . Dist.of Columbia / 18 229 827 951,001
, Florida o 19 © 30 98 96,738
. Georgia 13 41 126 120,997
Hawaii vo1 2., 7 7,350
Idaho L2 1 5 5,000
Illinois - - 30 27 88 77,467 .
Indiana 24 61 199 193,824 ‘
fowa - _ © 17 12 53 © 51,224 -
Kansas . 14 13 22 21,994
Kentucky 14 © 11" 40 43,656 ‘
Louisiana . _ 6 - 9 = 25 7 25,025 o
Maine . 6 3 .6 6,000
Massac@usetts a 40 - . 123 “384 - 383,328 ;
Michigan 17 © 21 82 . 79,558 ol
Minnesota 8. . '8 ~N19 16,400 ,
Mississippi 6& 3. 9 8,000
Missouri ) 16 ) 31 57 53,991
Montana ] - 2l - 1 2 3,750
Nebraska ‘ 6" 6 16 . 15,300 !
 Nevada : 1 ) | 400
New: Hampshire ) ' 4 ‘9 30 26,000
New Jersey . 17 28 82 75,075
. \ New Mexico S~ - 6 7 23 20,840
New York 66 126 407 395,324
_North carolina 36 102 307 280,346
North Dakota: 3 1 6 5,845 .
" Ohio, < o 40 84 221 . 221,488 ;

oOklahoma ot 9 7 42 38,497

* R 2




£

AN

.

|
R
|

State

Oregon
Pennsylvania
Rhode Island
South carolina
South Dakota
?ennes§ee t
Texas -
Utah

Vermont

‘Viginia

Washington.
West .Virginia

Wisconsin

Wyoming .

Total

' VOCATIONAL EDUCATION:

Maryland
Arizona

- california
Connectlcut'
Delaware °
Dist. of
Floriida
Illinois
Mlchlgan
Mlssourlc
New2¥ork
Ohio- ,
Pannsylvanla
Wwest ‘Virginia
Wisconsin

o

Cdlumbia

. t Total

Grand Total -Both
. Programs

N N .
o A SN S MU EH S B A
o «
s
R
.
.
.,

1976 Fiscal Year ;o

1

,
|

2

pu
L

Schools. Approved Outstanding
No. No. No. Amount
5 3 7 $ 6,439
84 277 810 800,617
6 14 41 36,100
10 J26 80 . 68,550
1 1 4 3,800; .
28 45 138 . 141,032
18 21 52 52,506 .
3 4 16 13,400
9 ' 11 32 - 26,942
27 . 158 488 449,143
3 3 6 6,400
20 177 472 456,850
8 13 43 42,066
1 2 6 5,250,
784 3938 12,152 $11,155,536
\
y
17 239° 41 424,719 -
1 1 1 1,000/
.2 2 2 2,00
1 =Tl 2,000
2 1 24 _ 22,600
6 23 v 40,785
2 - A ,000
1 22 1,000
1 1 1 800
1, - 1 1,000
2 2 ~3 "3,000
1 1 1 - 31,000
7 5 13 13,750
1 2 2 2,000
1 1 1 898
46 /280 519 521,552
Y
830 4218 12,671 $11,677,088
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DISTRIBUTION OF BORROWERS MARYLAND SCHOOLS

A OUTSTANDING LOANS JUNE 30, 1970
ot Highe@iEducati0n4 - . ) No. _ t -
~  Allegany Community College <, ’ 35 - $ 21, 06
, + Anne Arundel Community College: AR - § 4, 146 /
Baltimore College of Commerce 42 - 36,880 /.
o Bowie .State College ' 54 44,766 ' ./{
- Catonsville Cpmmunlty College . . 37 22,681 /
) Charles County Communlty College . 4 2,600
Chesapeake College - ' 17 10,669 )
Church Home & Hosp Sch. of Nur51ng , . *16 \ 10,557 T
; College of Notre Dame of Md.“, 56 44,000 y ‘jfﬁ;/
Columbla Union College . ! 47 ., .- 41,836, L
. commjunity Collége of Balto., , 71 ;351976" .
e Coppin State College S 47+, 1 37217
' ' Eastern College . 7 Tog,229 " . o
Essex Community College © 25 l3,279 e
. Frederick Community Codllege . 2 - * 1,500 - 1
° Frostburg State.College 384 296,723 K
. . y ) o
. Goucher College ‘ 52 50,239 . ‘
»* Hagerstown Junior College 20 13,729 -
arford Junior ,College T 26 18,659
Helene Fuld School of Nursing 4 4,000
. " Hood College . ?8 ) 24:322‘
. Johns Hopkins Hosp. Schaof Nur51ng 14 17,965
. Johns Hopkins University ) o191 178,234
N Loyola college o . ) 85 73,316 °
~ AR}
Maryland Gen.Hosp.Sch. of Nursing "5 3,640
, The Maryland Institute 361 358, 748
Memorlal Hospital Sch. of Nur51ng ' 2] 6, 680 -
Mercy Hospital Sch. .of Nursing 6 #5,500 ' i
. Montgomery Colleége, “makoma Park 6 5,550 7
Montgomery College, Rockville 14 9,520
Morgan State College 236 188,191 i
Mt. St. Agnes College . b4 49,460 e .
’ Mt. St..Mary's Coﬂlege 74 7l.360‘}qg'? ,W
) Ner Israel Rabbln;cal College ./ .9 .~ . 10,800 -
Peabody Instltutew - ,J_Z{ 65 66,847
. Prince George's Community College / 5 8- 6,000 L~
Salisbury State College ; 72 52,654 ’
. St. Agnes Hospital Sch.of Nur51ng ; 3 . +2,250 ‘
. St. John's College . 31 . 26,082 .7
- 8t. Joseph College o) 48" 45,625 - pe
~ 2(‘1 ) B
' . N '




o

. bt Mary's Seminary &

a
s . » .

Higher Education: . ’

St Josephs’ Hosp School of Nursxng
St. Mary's College of Md.

& University
mowson State’ College

Union Memorial Hosp.Sch.of Nur51ng
_University of Baltimore Y .
Unlverelty of Md. ~ Collede park
University of Md.
University of 'Md.

~ Baltimore City.
-~ “Baltimore County

Unlver51ty of Md. -~ Eastern Shore .
Villa Julie College :
washington College o
Western Maryland College - N

'i ( Total

Vocational Education:
Baltlmore Instltute .
commercial Elecgronics Institute
Del-Mar~Va Beauty ‘Academy, Inc.
Free State Aviation _, -

Gardner School -of BusrneSs
Hagerstown Bu51ness_college

- 1

Inst. of Computer ‘Management of ‘Balto.
.Kirkland Hall College

Lear Slegler~In§t1tuLe

L1ncoln Technlcal Institute

Maryland Medlcal Secretarlal School,,
RETS Electronlc Schools . -

Salisbury Barbér School v
Strayer College »
Tri-State Bemuty Academy 1
Visual Arts Instltute, Inc. '
Wash.Co.Hosp.School of Xray Tech.

- L ' - ?

- : : Total
A g \
Grand Total - Both Programs

¢

No. gAmouhé
1 s 573 °
52 46,294
. 4 , 4,700
303 228,516
L1 1,000
\ 178 131,279
2821 2,398,141
t .
328 387,465 .
103 \ 67,723
159 117,208
21 25,200
96 88,431
‘165 156,230
. .
504 35,565{317.
~ 206 194,521
4 ’ 4,000 -
1 . 900
| 1,000
5 5,243
3 2 3,500
24 21,100 -
2 . 2,000
103 134,355
7 , 7,000
- 15 14,800 _
, 3 2,700
!
3 2,750
.3 3,000
36 © 25,850 °
1. 1,000
. 1 ‘1,000 -
418 5424 ;719
6922 $5,990,036
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. ) , PRSF’IL}«; ‘'oF sTUDENT BORRCHERS .t
P . - ‘ . P " \‘\\ k:‘
" w' \ )
‘mcal Years Fiscal Year .Fiscal Year
1966 thru 1908 1969 1970 ToLnl A
\
. Academic Year .
Freshmen 1,041 " 698 1,156 3,795 27 -
Sophomores 1,904 711 914 3,529 25
, Juniors 1,421 691 943 3,055 21
Seniors 1,074 490 763 2,327 16— -
v Graduate T 782 - 311 442 1,535 11
a ) .o 7,122 ©2,901 4,218 14,241 100
< S . - Curriculum -
. \o\‘> X - — — \ N L]
. " Liberal Arts 2,872 1,079 1,592 5,543 39
. ..Education 15011 459 692 . 2,162 15
- .. Business . " 764 - 350 , * 382, 1,496 11
Engineering . 663 . 239 ‘ 304 1,206 «~ 8
- Professional 599 - 304 - 572 1,475 10
Science o 314 127 206 , 647 -5
Vocational 319 280 , 599, 4
Other® 899 @ . 190 1,113 - 8
‘. ; 2 7,122 v 2,901 4,218 14,241 100,
. *.% ) “ .. - h
‘Academic Performance !
’ e )
.. Excellent 508 - 234 T 461 1,203 8
Good 1,991 965 1,481 4,437 ° 31
. Average 4,572 1,680 2,226 8,478 60
‘Unsatisfactory 51 © 22 » 50 " 123 1
. - 7,122 2,901 . 4,218 14,241 100
b3 .\ -
Male 4,618 1,799 2,639 9,056 64
Female N\ 2,504 ' 1,102 1,579 5,185 36
S ‘ 7,122 2,901 4,218 14,241 100.
. ’ |
- . ‘ -l* ¢ )
. - Marital Statis ’
) 9 N .
"single i 6,297 2,570 3,637 12,504 <86
Married 735 291 . 511 1,537 11
© .+  separated 52« , 17 ©2 - 71 1.
Divorced 38 T 21 6 65 . 1
‘ Widgwed ' 2 62 . 64 1
. i 4,218 14,241 100
Y
; ’




¥ * - '
Fiscal Years Fiscal Year Fiscal Yedr, "
1956 thru 1968 1969 - }920 ¢ thal A
. " A~ . , N . ) o
- ) . Family Income - . e
. s Under $3,000 836 317, -~ 395 - 13548 111 )
« + %3,000 -~ 5,999 - 1,028 - 340 . . 523 “1,891 13 o i
. $6,000 - 7,999 1,076 335 -, _ 442 17853 13 S
$8,000 - 8,999 609 . ' 225 213 ‘407 &
- 98,000 - 10,999 1,105 . .429, > . 555 2,089 . 14 - .
© $11,000 - 14,999 1,654 - 768 1,077 3,499 25 - -
$15,000 and .over 814 487 953 * 2,254 16 .. .~
7,122 7,901 218 | Th,261 100 - -
- \v( ~
-
v L
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