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ABSTRACT

) Presented in this document are the fipancial data for
- the ptov1nc1ally assisted universities of Ontario for fiscal year '
1971. The data are presented by: (1) total operating expenses by
object of expense and functional area; (2) total expenses by type of
fund and object of expense; (3) total revenue by source of revenue
and type of fund; (4) percentage of operating expenses by object of
expense and by university; (5) percentage of operating expenses by
functional area and by university; (6) percentage of analysis of
total expenses by type of fund and by university; (7) percentage of

. operating revenue by source and by university; and (8) percentage of
- analysis of total revenue to each fund type by unxver31ty. (ds)
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. REPORT OF
THE COMMTTTEE OF FINANCE OFFICERS - UV]VFIS]lILS OF OVIARIO
TO THE COUNCIL OF ONTARIO UNIVERSTITLES

TOTAL REVENUE AND EXPENSES FOR PROVINCIALLY-ASSISTED
UNIVERSTTIES OF ONTARIO FOR Tl FISCAL YEAR
ENDED JUNE 30Lh, 1971

_ The attached summaries have been compiled from the individual returns of
cacly of the Provincially~Assisted Universities, as. prepared on the ncew forms
designed by the Comnmittee of Finance Officers -~ Universities of Ontario.

Included in the rcturns ave details of total university revemie by fund and total
university expenses by fund, function and object of expensc. The summary data
provided are outlincd on the accompanying table of contents.

The Committee of Finance Officers has developed a greater degrec-of
uniformity in the reporting of financial information because of the detailed
guidelines and definitions employed¢. There still remains, however, considerable
further analysis and discussion before true comprrability can be achieved.  In
this regard it is pointed oat that the organizational struclures, the physical
envivonment, the budgetary. procedures, the accounting structures and the
management philosophy differ from one university to another.

This being the first year for the new reporvting format, compavisons cannot
be made with prior years. The summaries may, howvever, be nsed as a basis for

~approximate comparison within the current year and will scrve as a recasonable

base in futurce years. During the past year this reporting format has been
used as o basis for discussion In meciings witn C.AULB.0. and Statistics

‘Canada. It is the Committee's understanding that it will have a major influcnce

on the establishment of a common basis for [inancial veporting at the
national level.

Task }orcc 'A' of the Committec of Finance Officers, responsible for
dcvolop:n1 the currvent reporting format, has outlined an intensive programme of
analysis and vevision for the cnrrent fiscal year Including definitions for
reporting on salavies, computing costs and allocation, physical plamt activities
and university financial statement presentation.  The members of the Task Ferce
would welcone comments qmd supgestions From readers of this Repont to assist
in this cffort.

In the opinion eof the Committee of Finance Officers this Report répresents
the first phase of financial reporting along functional lines. ‘The Committee,
rccognizing the newd to expand fnrther into this arvea, Is presently studying the
feasibility of incorporating some form of programme costing into the University
financial systems. While the development of suitable programme costing
procedures may be a few years away, comparability of reporting will be one
aspect in the advancement of the project.

Chairman
Committee of Finance Officors
Universities of Ontario

Februarvy 15, 1972,
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GENLERAL CAVEAT

Through the use of this new format, considerable progress . _
has been made in establishing uniformity in the reporting of the S

financial information vequired of the Provincially-Assisted
Universitics. HNowever, because of differcnces between universities

such as in organization, physjical enviromnment, management philosophy, :
budgetary and accounting procedures, true comparability in reporting
requires much further research and analysis.  Accordingly, certain of
- the sunmiary data of revenue and expenses shown may be subject to . ' . R
interpretation or clavification until such time that full comparability
has been achieved. i
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4. GUIDELINES AND DEFINITIONS




August 23, 1971
(Revised)

FINARCIAL REPORTING 0 THE TOTAT, REVENULE AKD EMPEKRSES

OF THE UNTVERSTTIES OF ONTARTO

FOR_THE

COURCTI, OF ONTARTO URIVERSTTTES AKD THE DEPARTMENT OF URIVERSITY AVFFAIRS

FO

} TIE FISCAL YEAR ENDED JukE 30, 1971

GERERAT,

The reporting format.has been cxtended to include,éhe display of the revenue

and expenses of all "funds" of the universities as well as the detail by
"functional areas" within the operating cxpenses. The normal céiteria for place-
ment of a particulur revenue or expense within a "fund" on the report form is tﬁ;
same as that used within the financial rcecards and/or the financial statement

of the university. TFor example, investment ‘income or Canada Council grants

for library books may be showm in 'trust' funds in one university or in capital
funds in another university. On the reporting form follow the same identification.
llowever, wvhore a dcfinition'Spccifically requires the placing of items, thesc
should be shown under the appropriate heading_rcgardlcss of the practice at the
university, for example llealth Services and Athletics are to be shown under
"Student Services" even though they may be canrricd as Aucillary Entcrpriseé by

the university.

It is anticipated that the recporting forms will be nsed for submissions of
Budget information as well as Actual and in some instances may be nsed for sub-
mission of Anticipated Actuals. The heading of each page .of the reporting forms
provides for this description and upon submission you are asked to strike out

. *
the descriptions which are not applicable. The dates of submission and the

recipionts of the reports may vary from time to time and these details are there-

fore contained in the covering letter for cach requircement.
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When submitting Ludgct estimates for Sponsorcd Rescarch and for Trust and Endow-
ment income, it is suggested that the estimates for the categories of revenue
and the objects of expenses be submitted in the same proportion to the revised
total as the actual categories of revenue and objects of expense were to the

last actual totals, unless the reporting officer has evidence to the contrary.

It is important to notec that the "operating expenses" and "“total expcﬁscs" of

the university should include within the objects ALL expenses, even though the
cxpenses may have been charged to rescrves or appropriations on the financial
records or financial statements of the university. Transfers sﬁould not be made
from reserves or appropriations to Revenue, as this would result in the reporting
of the same revenue upon more than one occasion and, similarly, transfers‘to'

rescrves aud appropriations should ROT be shown as expenses. Tor further reference

see the paragraph on '"reconciliation' on page 18.

Previous reporting forms made scparatec provision for showing recoveries from
external sources. This "object" has been omitted and the expenses should be

handled using one of two methods, viz., =

(1) Show cxpenses at gross and take 'recovery" into revenue.

(2) Show expenses at 'net', i.e. recove&y would not show on the
reporting form at all,

Examples of the above woﬁld be -~

(1) Computer scrvice sales to outside organizations.

(2) Salec of central services (e.g. power, heat, ctcii to external

institutions,

The criteria for using cither (1) or (2) above would be the true and/or com-

ot en i
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parable reflection of the results, c.g. the costs of the computer centre are

cducational and the recovery as revenue is an assist to the university financing

which may vary from time to time. Conversely the sale of power, heat, ctc. may

depict an overbuilt/overcost situation which if included at gross would distort

the ratio of the cxpense in the operational arca. As the reports rcach the

stage or more advanced definition, it will be possible to clarify these arecas to

a greater 0)’.‘1(31'\!:.‘

Pages 4, 5 and 6 of the reporting forms have been provided to display the

"material” items contazined within three specific objects of expense. In addition
to the foregoing details, you are asked to comment on all "material" extraordinary
or nou-recurring items included in the funttional and/or fund arecas. This‘
reporting can bhe done on an attached supplementary schedule showing thé.ncccssary
details, identifying the object of expense, the functional or fund arca and
feconciling the total to the amount shoun on the repdrt. As has been stated
previously, one of the objects of this reporting is to achieve a true measure of
compiivability and only by full identification can éhe extraordinary or noﬁ-

recurring items be given their true consideration.

;
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GUIDELIRES AKD DEFINITTONS

A, TOTAL_REVENUE - (Refer to Page 1 of the fimancial reporting forms)

1. Government Grants - to include all grants from government and

government agency sourcces.

(i) Provincial - home province only,

(ii)

(iii)

(a) Yormula - include basic grant only. Do not include extra-
formula grants such as emerging grants, bilingual grants

or municipal tax grants, ectc.

(b) DPrincipal and Interest Repayment - refers to repayment on

OUCAC debentures or other grants received from the province
directly for debt retirement. For purposc of this reporting,
both interest and principal are to be shown under the Capital

Fund coluwmm, as are the expenscs.

(c) Other - all other provincial grants including emerging,
bilingual, municipal tax, temporary accommodation, 0.D.A.F.,

etc.

Federal - all grants from the Goverument of Canada or its
agencies, including C.I.D.A,, Commonwcalth Scholarships,
Department of Industry, etc.

Other - all other govermment or government agency grants, c.g.

.

municipal, county, foreign, etc.

NS




2.

3.

‘Fceg
(a) 7Juition - for ecredit and non-credit tuition fees only, do not include

incidental fees.”

(b) Other - all other fees assessed to students, including Health Services
and Athletics (to be shown in the "Operating" columm) and residences,

including both voom and board, etc. (to be shown in the "Ancillary

Enterprises" column), but excluding fees collected and turned over to
student-controlled and administered arcas such as Student Council or

Yederation.

Long~-Term Debt

(a) DProvinecial - include amounts received from OUCAC for which debentures

arc issued. .

(b) Other - e.g. C.H.H.C., ectc.

Gifts, Donations and Ron-Government Grants - include amounts received from

companics, foundations, charitable institutions, associations, etc.

Other - include all other revenue such as receipts from sales in Ancillary
Enterprisces, income from investments, parking fees and fines, use of
university facilities, rentals from property purchased from endowed funds,’

sale of computer services., ete.

Note: Number of eligible BIU's, applicable to Provincial Formula grant

(Item 1(i)(a)) to be shown at bc;ttom of Page 1, in the space provided.

.

22
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B.  FURDS .(Pus_-_e 2 of the financial reporting forms)

1. Operating - the amounts showp for cach objcct of expense in the opm:ating
fund expense column will be transferred from the "total" column on the
0pcrati‘ng expense report‘:. For the purposes of this report, the operating
fund cdlumn will include all revenue and cxpenses vwhich the university

considers as "operating'. .

2.  Ancillary Enterprises - include here all revenue and expenses from “sales

producing" non-teaching arecas, including Bookstore, Food Services,
Residences, parking, University Press - publishing, propérty rentals,
university facility rentals, theatres, etc. Although a "fee'" may be
charged for residences, parking, etec., these are considered of a "sales
producing" or voluntary type revenue and are thereforc not to be confused
with Student Secrvices. (The separation is the same as that used in the
CAULO reporting). The cxpenses in Aucil‘lary Enterprises shiould include
the full costs, both direct and indirect but excluding rental for use of

university space.

Expenses of replacement and/or additional  furniture and equipment and

capital debt repayment borne directly from Ancillary Enterprise revenue are

to be shovm under this Fund column in their respective objects. The costs

of buildings, furniture and equipment, etec., ‘provided to Ancillary Enter-
prises from Capital Fund revenues, including revenues relating to mortgages

and debentures, are to be shown wnder the Capital Fund column.

.

;‘ . . . e e / 7 1
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Sponsored Resecarch Fund - the standard definition as used in the CAUBO

reports applies to the revenue and cxpenses shown in this fund colunm,
Overhead charges by the university will show either in the specific object
or, if applicd on a percentage or in a calculated fashion, will show in
the object "Internal Cost Allocations®, As for normal financial statement
reporting, the revenue will be reported only to the extent that expenses
arc incurred and therc will therefore not be an cxcess of rcvenue over

expense for this fund,

Other Funds - include in this fund all non-credit revenues and expenses
along with any other items that will not classify under the remaining
headings. Use the definition of mnon-credit as for reporting under the

Federal-Provincial Fiscal Arrangements Act.

Trust and Fndowment Funds _ the income and expenses will apply to the

"Income" from trust and endowments only and capital receipts and invest-
ments will not be shown on this report, fThe revenue and expenses of this
fund may in fact be shown on this report as a "source and application"

of trust and endowment income.

Cagi.tal‘- include all revenue and expenses normally carried in the capital
funds in the financial rccords and financial statements of the university,
except where amounts are transferred from other funds for purposes of )
offsetting capital expenses, e.g. where Ancillary Enterprise debt retire-
ment i.S'caI:r;'.cd in the capital funds and capital income reflects the trans-
fer frowm Ancillary Entecrprises, for p:nrpo_scs- of this rc¢port, the revenue

and cxpense should be excluded from capital and shown as an expense only

under the Ancillary Unterprise fund,

24 .8
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Sce also reference to Capital expenses for Ancillary Entcrprises in

item 2 on page 6.

Total - a cross togal of all revenue items is required along with a
cross addition of the total revenuc of the university. Total expenses
from "current" funds is to be brought forward to page 1 from page 2 and
the "excess of revenue over expenses' is to be completed for the
Opcrating, Ancillary Enterprises, Sponsorcd Rescarch, Other and Sub-total
columns. The‘total expenses for Capital and Trust and Endowment have
not been brought forward because the comparison with révenue is not
meaningful except as it reflects a source of application of funds and
does not relate to the financial statements other than upon the balance

sheet.,
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OPERATIRG EXPENSES - FUNCTIORAL AREAS (Page 3 of the financial reporting forms)

Instruction and Research - all direct costs of faculties, academic depart-

ments, gracuate school, summer school, credit extension, deans and depart-

mental offices and other academiec functions and expenses attributable to

the area of Instruction and Rescarch.

Note: Costs attributable to the Faculty of Madicine are to be shown in the

designated column at the net cost to the university, i.e. recoverics
from the Ontario lospital Commission will be deducted before expenses
afc entered on the report and will not show as a lum[; sum offsct or
as revenue.  The expenses of all other arcas of Instruction and
Research including llealth Sciences other than the Faculty of Medicine
will be shown in the designated column and a sqb-total of Instruction

_and Rescarch entered in the third column of the report,

Library - the institution's wmain library, branch, faculty or departmental

libraries, all purchases of books and periodicals from Operating Expenses
should be shown under this functional heading.

COl\ll)lltinC’Z - all campus computing facilities, If an institution cmploys a

- chargeout system of compuiing costs to uscrs, the expenses should be drawn

together and reported under this column, DIPrevious reporting forms called

“for an allocation of computing costs to other functional arcas, howecver

this has been discontinued on a temporary basis because the majority of

universities do not have the necessary data to make a meaningful allocation.

There will be, however,allocationsto other Funds and the Object of Expense

© "Internal Cost Allocatiod' should be uscd for the purpose of.recording these

transfers. This will apply particularly to “charges" made to Sponsored

Research funds.,
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allocations is procceding under a Joint Committce of C.C:G. and COFO-UO
and further definition relating to the allocation of computing costs has

been tabled pending the report of that committce.

Student Services - services provided to students by the university out-

side of normal tcaching, research and administrative services, which are
provided at wno specific charge or where a charge is included in the
incidental fece structure of the university. This will include - Health
Services, Counselling, Athletics, Dean of Men or Vomen, Placement Services,
Student Housing Services, Grants to Student Organizations, Student Programme
Costs, c.g. cultural; Student Centre costs, music, drama, ectc., Co-ordination
(Waterloo only). Do not include student activity fees collected and turned
over to Student Councils or Federations where the university is acting in
an agency capacity. If any of the foregoing items are carried as Ancillary
Enterpriscs on the statements of the university, the revenue and expenses

should be transferred to this functional arca for purposcs of this report.

Administration - costs of the Offices of the President and Vice-Presidents,
the Registrar, Rescarch Administration, Board of Governors and Secretariat,
Finance and Accounting, Pecssonnel and Purchasing, Institutional Rescarch

and Management Information Systems, Senate Office, ctc.

Physical Plant - costs of physical facilities, including plauning and

physical operations, university engincers, maintenance, sccurity and
protective services, and all utilities charged to operating expenses.
(Plecase note definitioq for utilities on Page 14). If a chargeout system i;
employed, the expenses should be drawn together and reported under this

function, particularly as this relates to renovations and alterations
L]

(please see definition of Renovations and Alterations object of expense).

cees /1l
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Other - all other expenses including the Development Office, Alumni

Office, Public Reiations, Legal, Audit, Convocations and Cercmonics,

Insurance, etec,

Please Yote - The revenue and cxpenses for non-credit programmes are

to be shown under "Other" Funds and not in the Operating

Expenses totals,

Leion mme en e

™)
@ o)
SE A ARy Ty e T




P

————m e e

1V101
SNODUBTIIDSTH 81
s8eipring /]
S§237A13s 331s pue pue] °9I
sjuaused .
-?21 3s3ad3ul pue jedioduragd °Gi
‘239 ‘sstaesanq “‘sdiysaeoyds °g|
' §3DTAISS PIIDLIIUOD [BUIIIXT €]
SCOTIIBDO0] B 3S0D.1BUIIIUY °Z1
SUOTIBIIITE R SUOTIEAOUIY °11
ayio (g .
L313doag (e soxel °O1
S9T3ITIIIN  °6 *
P10S spood 3o 31s0) °g§
*dxa ¥ sai1ddns jsuollexadp ¢
- - - - - - R 1e3uay aseds °9
- 4 ALY = - 1e3udy  (q) .
89 4 (744 92 969 aseyosang (e)
judwdinb3i pue sanijuangy g
- - - 0201 - . SI2D1pO113J pu® SNOOE ‘%
LL (4} oYy 6 098 s3y13jouaq 3adurag ¢
6TT°T V117 8€Y cHI*T 690°¢ saSem pue sITIRIRS 194yl0 °Z
_ 8LE‘6 IVIOL-80S a2
ﬁ/,/// 818 U>1e9501 ]
oNG R pue uctidnaasutr adyip (11)
.vJ// 622 2427 w0 (9)
TN LL8 autl-1aed (3) .
. 1 9sH L auwIl-11nd  .B)
AN sxuuey J1wapedy (1)
NN\ [o1easoy oue
00035 0GOS 0003 0008 G008 ucildNaIsu] - sataecies °J
ueid ‘UTLPY | s9o1a13d Julancmo) [ A3eaql. | 18301 | dUidIpOi| ouldIPOK
185158y auapnay -qng Suipnyoxy S3SN3dX3 4O S1J3re€0
11V
{10iC950y pue rol13IdNna3sul
SVIEY 19n0LIDNNA

Q3aNa ¥V=A 7IVISIJ 3HI 802 IVALIV Q3AIVAIDILNV IVALOV (13dxC€
S3SN3IdX3 ON1IvyEdO

TL61 @unf Q¢

OIUVINO JO SJIILIS¥IAING
WI0d ONIL¥043I¥ IVIONVNIL
9 3o ¢ 3a%eg

(£31saaaTun)

uo3aTIEen

Aruitoxt provided by Eic:




D. OLJECTS QF EXPENSES - (Pages 2 and 3 of the financial reporting forms).

1. Salaries - Instruction and Rescarch

(i)

(ii)

Academic Ranks - Salaries paid to academic staff from Lecturers to

Deans inclusive in faculties, acadewic departments, summer schools,

credit extension coursces and other academic functions.

(a) Full-time - include basic salaries paid to all staff hired on
a full-time cquivalent basis, i.e. with full duties and salary

for one four-month term or more.

(b) Part-time - include all payments to full-time or part-time
staff for part-time tcaching, i.e. less than full duties and
full salary, and including sumner school, credit extension and

summer supplaments,

(c) On leave - include all payments for lecave of absence or sabbatical.

Rote: Visiting professors should be included above in (a) or (b)
according to their appointment in the four-month term or
two-term session. Adjunct professors or guest lecturers will

normally be included under (b) if of academic rank.

Other Instruction_and Rezcarch - include all payments to instructors,

tutors, wmarkers, demonstrators, tecaching assistants, student rescarch
assistants, invigilators, clinical assistants, post-doctoral fellows and
other non-ranked (below the rank of lecturer) staff engaged in in-

struction and rescarch, : .
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- 13 -

Salaries paid from Sponsored Rescarch funds are to be shown under that

Fund column and in the object of expense, if.e. 1(i), 1(ii) or 2, according

to the rank and/or classification of the recipient,

Other Salarics and Womes - inelude all salaries, wages and payments to non-
instructional staff (support staff) including technicians, research assist-
ants other than registered students, clerical and secretarial, adminis-

trative, physical plant personnel, etc.

All salaries for functions other than instruction and rescarch are to be
included in this object even though an individual may hold the equivalent
of an academic rank, for cxample, certain professional librarians or

Computing Centre personnecl.

Fringe Benefits - the institution's contributions with respect to salarics

included in items 1 and 2 for pensions, group life insurance, salary con-
tinuance insurance and other costs of a benefit programme along with costs
of Workmen's Compensation, free tuition and Unemployment Insurance but

excluding memberships or other perquisites of employment,

Books and Periodicals - It was intended in the reporting of Operating

Expenses that the acquisition of beooks and periodicals would all show under

the functional area of library. It was not felt that the reference to

"the acquisition for other than library" would apply to functional arcas
outside of Instruction and Research., Having determined the amounts with-

in the academic area, if applicable, these should be shown under the

heading of the library.

Furniture and Fquipment - under the appropriate sub-hcading of "Purchase"

or "Rental", include here all expenses for furniture and cquipment, in-
cluding laboratory equipment, administrative cquipment and furnishings,

copying and duplicating cquipment, computing equipment, maintenance equip=

NN
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ment and all items which are normally classified as a fixed asset or
the cost of which will bencfit the arca for more than one fiscal year

cven if the cost is not capitalized in the records of the university.

6. Space Rental - include herce the cost of renting space and land, also

propecrty taxes paild upon the space rental if disbursed separately.

1. Operational Supplies and Fupenses - include in this object all expenses

for supplies uvhich will normally be consumed within the fiscal year,
including postage, reproducing, publications, long distance telephone

charges, recpair materials, maintenance supplies, etc.

8. Cost of Goods Sold - to be used in circumstances of revenue producing

activities whare inventory method of accounting is normally used, e.g.

Bookstore, Food Services, ctc. This object is to include the laid down
cost of goods purchased for resale only and the remaining costs of operating :
the service, i.c. salaries, supplices, etc,, are to be shown in their

respective objects. Where a service is externally contracted, the total

cost of the contract should be included in the object "External Contracted

Services"., Your attentio. is drawn to PagciG, Item 13, particularly as

this relates to the contracting of services under ancillary enterprises.

9. Utilities - expenses for fuel, electricity, water, gas, telephone equipment
and rental costs, Note that under Operating Expenses the cost of utilities

is to be includcd in total under the functional arca Physical Plant.

10. Jaxes - include under functional column "Physical Plant" only.
(a) Droperty taxes for which there are compensatory grants.
(b)  All other payments for uﬁnicipa} services out of operating funds,
Rote: Do not include taxes paid in relation to space rental, see Space
Rental object abéve.

0000/15
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lcnovations aud Alterations - include expenses for renovations and

alterations to existing university space but cexclude expenses of maintenance,
repair or refurbishing. This object is intended to include all expenses of
renovations and alterations whether intermally performed or externally con-

tracted.

If externally contractad include in this object and do NOT include under
"External Contracted Services" object. If internally performed, the total
costs including labour and material should be brought together in this
object,
Eggg: Repairs and refurbishing are not to be included in this object.

The costs of labour, materials or extcernal contracted services for

repairs and refurbishing are to be shown in their own objects.

Internal Cost Allocations - this object is intended only for internal transfers

of costs belween funds. Wierever possible or feasible direct allocation of
expenses should be reported in the Funds and this object should not be used

for bookkeeping expediency.

Within the Total Operating Expenses all objects should have direct allocation
into the functional arcas and this objecct will therefore only represent the
net ceffect of transfers to other "“funds" as they affect the functional arcas.
On page 3 of the reporting forms, i.c. Operating Expenses, the object will
cross-add to a total "net' tramnsfer in or out of the operating fund. On
page 2 of the reporting forms,.i.c. Expenses, the object mist cross-add to '
Nil,

.
It is the intention that Objects of ExpenscsR other than internal cost
hlloqations, will add acvoss the form and the total column will indicate the
true cost or expense of Lhe university. The internal cost allocation object

should therefore not e nsed for the distribution of identifiable objects
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13.

14,

15.

- 16 -

and only used where the specific “transfer'" is not identifiable, for
example, the transfer of a percentage charge to Ancillary Enterprises

{from Administration.

Please usc page 4 of the financial reporting forms to show the description
and gross amounts of intcrnal cost allocations, adding to the “net™ in

each column of the report.

External Coatracted Services - include here all expenses for services con-

tracted by external agencies and distributed in the functional and/or fund
arcas. Examples would be cleaning contracts and security services under
physical plant, computing services under computing, food services under
ancillary enterprises, etc.” It shoyld be noted that where food services
are contracted, the contract amount should be shown under this objebt and
not under cost of goods sold 6r‘other objects cven though the contractor
may provide a breakdown. Do ROT include contracts for renovations and
alterations vhich should be shown under the objcct “Renovations and

Alterations®,

Please usc page 5 of financial reporting forms to show details of the

services contracted, adding to the amount shown in cach column of the report.

Scholarships, Bursaries, etc. - include here only payments to students.

Do not include administrative costs vhich should be shown within their

own object under the Student Services function,

.

Principal and Interest Payments - include here all principal and interest

repayments on university debts. For purposes of this reportiag, the OUCAC

repayments, both principal and interest, will appear under the Capital
Fund column - as will the revenue. Where'nepayuwnts arec made as debt

retirement for Ancillary LEnterprise assets, show the repayment under the

33 ...Q/Ifl
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16.

17.

18.

Ancillary kEuterprise fund, i.e. do not make an inter-fund allocation

- 17 -

to capital even though in the university financial statement the re-

payment wmay be made through the capital account.

Land and Site Services - include here acquisition costs and land

improvements including landscaping, sewers, roads, etc. Also include

fees and | lanning costs relative to the direct expenses.

Buildings - include here all expenses which are normally considered

part of the construction cost, separating out furniture and equipment - |
and site services from the total contract for inclusion in their specific

objects oﬁ expenses, vhere applicable. Include all fees and planning

costs relative to the expenses apportioned to this object.

Miscellancous - include here expenscs not included in any other objcct,

examples of which would be recruitment, travel, relocation, entertainment,
membcrsﬁips, ceremonials, assistancc to student organizations,-insurancc,
icgal fees, audit fees, consultants' fees, cte. Do not include under this
object expcnses whicﬁ can be properly identified as belonging to another
object, particularly those which fall within the category of operational
supplies and expense. Please use page 6 of the financial reporting forms

to show details by description and amount of the items included in this

object.

ce. /18
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Reconciliation

The sub-total for excess of revenue over expenses, including the Operating,
Ancillary Enterprise and Other funds, should be reconciled to the Revenue
and Expense statement of the university on a scparate report to be attached
to the printed forms. It will be necessary in the reconciliation to show
appropriations and reserves which have not been showm on the face of the
reports, in such a manner that these way easi;y be cross-referenced to the
financial statements of the university. Where a separate statement of
surplus or deficit is carried by the university, details of that statement
should also be shown under the reconciliation of this report, particularly

as this may apply to the adjustment for appropriations and/or reserves through

the surplus and/or deficit account. ‘ '
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